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General Instructions to the examinees :

	 1)	 narjmWu gd©àW_ AnZo àíZ nÌ na Zm_m§H$ A{Zdm`©V: {bI| &

	 	 Candidate must write first his/her Roll No. on the question paper 

compulsorily.

	 2)	 g^r àíZ A{Zdm`© h¢ &

		  All the questions are compulsory.

	 3)	 àË`oH$ àíZ H$m CÎma Xr JB© CÎma-nwpñVH$m _| hr {bI| &

	 	 Write the answer to each question in the given answer-sheet only.
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	 4)	 {OZ àíZm| _| AmÝV[aH$ IÊS> h¢, CZ g^r Ho$ CÎma EH$ gmW hr {bI| &

	 	 For questions having more than one part, the answers to those parts are to 

be written together in continuity.

	 5)	 àíZ H$m CÎma {bIZo go nyd© àíZ H$m H«$_m§H$ Adí` {bI| &

	 	 Write down the serial number of the question before attempting it.

	 6)	 àíZ nÌ Ho$ {hÝXr d A§J«oOr ê$nm§Va _| {H$gr àH$ma H$s Ìw{Q> / A§Va / {damoYm^mg hmoZo  

na {hÝXr ^mfm Ho$ àíZ H$mo hr ghr _mZ| &

	 	 If there is any kind of error / difference / contradiction in the Hindi and English 

versions of the question paper, the question of Hindi version should be treated 

valid.

	 7)	 àíZ H«$_m§H$ 14 go 20 _| Am§V[aH$ {dH$ën h¢ & {H$gr EH$ {dH$ën H$mo hb H$s{OE &

	 	 Question Nos. 14 to 20 have one internal option. Attempt any one option.
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IÊS> - A

SECTION – A

	 1.	 ~hþ{dH$ënr àíZ :
	 	 Multiple choice questions :

	 i)	 g_pîQ> AW©emñÌ _| {H$g {df`-dñVw H$m AÜ``Z {H$`m OmVm h¡ ?	 [1]
	 A)	 ì`pŠVJV ~mOma			   ~)	 ì`pŠVJV H$ë`mU
	 g)	 g§nyU© AW©ì`dñWm			  X)	 d¡`pŠVH$ Am{W©H$ EoO|Q>

	 	 What  subject matter is studied in macro economics ?
	 A)	 Individual market	 B)	 Individual welfare
	 C)	 Entire economy		 	 D)	 Individual economic agent

	 ii)	 {ZåZ _| go H$m¡Z-gm ny§OrJV dñVw H$m EH$ CXmhaU h¡ ? 	 [1]
	 A)	 Amhma	 ~)	 dñÌ	 g)	 Am¡Oma	 X)	 Q>o{b{dOZ goQ>
	 	 Which of the following is an example of a capital good ?
	 A)	 Food	 B)	 Cloth	 C)	 Tools	 D)	 Television set

	 iii)	 gw{dYmOZH$ boIo H$s BH$mB© h¡	 [1]
	 A)	 Mmdb			   ~)	 H$bmB© K‹S>r	

	 g)	 n|{gb			   X)	 _wÐm
	 	 The convenient unit of account is
	 A)	 Rice	 	 	 B)	 Wrist watch	
	 C)	 Pencil	 	 	 D)	 Money

	 iv)	 H$s_V ñVa ~‹T> OmZo go _wÐm H$s H«$` epŠV na Š`m à^md n‹S>oJm ?	 [1]
	 A)	 ~‹T>oJr			   ~)	 KQ>oJr

	 g)	 pñWa ahoJr			   X)	 AZÝV hmo OmEJr

	 	 What will be the effect on the purchasing power of money due to 
increase in price level ?

	 A)	 Will increase	 	 	 B)	 Will decrease
	 C)	 Will remain constant	 D)	 Will become infinite
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	 v)	 gr_m§V ~MV àd¥{Îm (MPS) H$m gyÌ h¡	 [1]
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	 	 The formula of marginal propensity to save (MPS) is
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	 vi)	 ^m¡{VH$ ny§Or ñQ>m°H$ _| d¥{Õ H$hbmVr h¡	 [1]
	 A)	 Am`			   ~)	 {Zdoe	

	 g)	 Cn^moJ			   X)	 ~MV

	 	 An increase in the physical capital stock is called
	 A)	 Income	 	 	 B)	 Investment	
	 C)	 Consumption	 	 	 D)	 Saving

	 vii)	 _m§J H$m {dñVma AWdm H$_ H$aZo Ho$ {bE gaH$ma H$m hñVjon H$hbmVm h¡	 [1]
	 A)	 CËnmXZ H$m`©			 

	 ~)	 Amd§Q>Z H$m`©

	 g)	 àmdYmZ H$m`©			 

	 X)	 pñWarH$aU H$m`©

	 	 Government’s intervention to expand or reduce demand is called
	 A)	 Production function	
	 B)	 Allocation function
	 C)	 Provision function	
	 D)	 Stabilisation function
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	 viii)	 O~ H$a g§J«h Amdí`H$ ì`` go A{YH$ hmo Vmo, Bg ~OQ> H$mo H$hm OmVm h¡ 	 [1]

	 A)	 g§Vw{bV ~OQ>			   ~)	 A{Yeof ~OQ

	 g)	 KmQ>o H$m ~OQ			   X)	 eyÝ` ~OQ

	 	 When tax collection exceeds the required expenditure, this budget is 
called

	 A)	 Balanced budget	 	 B)	 Surplus budget

	 C)	 Deficit budget	 	 	 D)	 Zero budget

	 ix)	 Mmby ImVo H$m KQ>H$ h¡	 [1]

	 A)	 {Zdoe			   ~)	 {dXoer F$U

	 g)	 A§VaU ^wJVmZ			   X)	 {dXoer ghm`Vm

	 	 The component of current account is

	 A)	 Investment	 	 	 B)	 Foreign loans

	 C)	 Transfer payments	 D)	 Foreign aids

	 x)	 dh AW©ì`dñWm Omo AÝ` Xoem| Ho$ gmW dñVwAm| Am¡a godmAm| _| ì`mnma H$aVr h¡, 	
H$hbmVr h¡	 [1]

	 A)	 ~§X AW©ì`dñWm			 

	 ~)	 Iwbr AW©ì`dñWm

	 g)	 l_ AW©ì`dñWm			 

	 X)	 {ZJ©V AW©ì`dñWm

	 	 An economy that trades goods and services with other countries is called

	 A)	 Closed economy	 	

	 B)	 Open economy

	 C)	 Labour economy		

	 D)	 Output economy
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	 xi)	 ~mOma V§Ì go Ho$ÝÐr` g_ñ`mAm| H$m g_mYmZ {H$g AW©ì`dñWm _| {H$`m OmVm h¡ ?	 [1]
	 A)	 {_{lV AW©ì`dñWm		

	 ~)	 H|$ÐrH¥$V `moOZm~Õ AW©ì`dñWm

	 g)	 g_mOdmXr AW©ì`dñWm	

	 X)	 ~mOma AW©ì`dñWm

	 	 In which economy central problems are solved through market mechanisms ?
	 A)	 Mixed economy	 	
	 B)	 Centrally planned economy
	 C)	 Socialist economy	
	 D)	 Market economy

	 xii)	 {d{^Þ {H«$`m{d{Y`m± {H$g àH$ma H$m`© H$aVr h¡ ? `h AÜ``Z {H$g Am{W©H$ 	
{díbofU _| {H$`m OmVm h¡ ?	 [1]

	 A)	 gH$mamË_H$			   ~)	 AmXe©H$	

	 g)	 ~mOma			   X)	 Ho$ÝÐr`

	 	 How different mechanisms work ? Is studied in which economic analysis ?
	 A)	 Positive	 	 	 B)	 Normative	
	 C)	 Market	 	 	 D)	 Central

	 xiii)	 AZ{Y_mZ dH«$ H$s A{V gm_mÝ` AmH¥${V hmoVr h¡	 [1]
	 A)	 `y AmH$ma			 

	 ~)	 CëQ>m `y AmH$ma

	 g)	 CX²J_ Ho$ à{V CÎmb		

	 X)	 CX²J_ Ho$ à{V ZVmoXa

	 	 The most common shape of the indifference curve is
	 A)	 U shaped	 	 	 	
	 B)	 Inverse U shaped
	 C)	 Convex to the origin	
	 D)	 Concave to the origin
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	 xiv)	 Cn^moŠVm H$s Am` _| d¥{Õ hmoZo na {ZåZñVar` dñVwAm| H$s _m§J	 [1]
	 A)	 ~‹‹T>Vr h¡			   ~)	 KQ>Vr h¡

	 g)	 pñWa ahVr h¡			   X)	 AZÝV hmo OmVr h¡

	 	 As consumers income increases, the demand for inferior goods
	 A)	 Increases	 	 	 B)	 Decreases
	 C)	 Remains constant	 D)	 Becomes infinite

	 xv)	 AënH$mbrZ Am¡gV VWm gr_m§V bmJV dH«$ H$m AmH$ma hmoVm h¡	 [1]

	 A)	 `y AmH$ma			 

	 ~)	 CëQ>m `y AmH$ma

	 g)	 j¡{VOr` aoIm			 

	 X)	 D$Üdm©Ya aoIm

	 	 The shape of the short run average and marginal cost curve is
	 A)	 U shaped	 	 	
	 B)	 Inverse U shaped
	 C)	 Horizontal line	 	 	
	 D)	 Vertical line

	 xvi)	 {ZåZ _| go CËnmXZ \$bZ h¡	 [1]
	 A)	 q = f (D, S)			 

	 ~)	 q = f (P, C)
	 g)	 q = f (L, K)			 

	 X)	 q = f (∆x, ∆y)

	 	 From the following the production function is
	 A)	 q = f (D, S)	 	 	
	 B)	 q = f (P, C)
	 C)	 q = f (L, K)	 	 	
	 D)	 q = f (∆x, ∆y)
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	 xvii)	 {Og ~mOma _| \$_© Ûmam EH$ê$n dñVw H$m CËnmXZ d {dH«$` {H$`m OmVm h¡, dh h¡	 [1]

	 A)	 EH$m{YH$ma			   ~)	 Û`m{YH$ma

	 g)	 Aënm{YH$ma			   X)	 nyU© à{Vñn©Ym

	 	 The market in which a firm produces and sells a homogeneous product is

	 A)	 Monopoly	 	 	 B)	 Duopoly

	 C)	 Oligopoly	 	 	 D)	 Perfect competition

	 xviii)	 `{X ~mOma _m§J ~mOma ny{V© go A{YH$ h¡ Vmo `h pñW{V H$hbmVr h¡	 [1]

	 A)	 A{Y_m§J			   ~)	 A{Yny{V©

	 g)	 eyÝ` A{Y_m§J			   X)	 eyÝ` A{Yny{V©

	 	 If market demand exceeds market supply, then this situation is called

	 A)	 Excess demand 	 	 B)	 Excess supply

	 C)	 Zero excess demand	 D)	 Zero excess supply

	 2.	 [aŠV ñWmZm| H$s ny{V© H$s{OE &	

	 	 Fill in the blanks.

	 i)	 _________ ~¢H$ _wÐm H$m {ZJ©_Z H$aVm h¡ &	 [1]

	 	 The _________ bank issues currency.

	 ii)	 Cn^moJ _m§J H$m g~go _hËdnyU© {ZYm©aH$ _________ h¡ &	 [1]

	 	 The most important determinant of consumption demand is ________.

	 iii)	 _________ {H$gr Xoe Ho$ EH$ {ZpíMV g_`md{Y _| {Z`m©Vm| Am¡a Am`mVm| Ho$ 	

_yë`m| H$m A§Va h¡ &	 [1]

	 	 The _________ is the difference between the values of a country’s 
exports and imports over a given period of time.



 	

9

SS-10-Economics	 [Turn Over

	 iv)	 dñVwAm| VWm godmAm| H$m CËnmXZ, _________ VWm Cn^moJ OrdZ H$s AmYma^yV 	

Am{W©H$ J{V{d{Y`m| Ho$ AÝVJ©V AmVo h¡ &	 [1]

	 	 Production, _________ and consumption of goods and services are 

among the basic economic activities of life.

	 v)	 _________ _| CËnmXZ Ho$ g^r H$maH$m| _| n[adV©Z bm`m Om gH$Vm h¡ &	 [1]

	 	 In the _________ all the factors of production can be changed.

	 vi)	 EH$ H$s_V ñdrH$maH$ \$_© Ho$ {bE gr_m§V g§àmpßV _________ Ho$ ~am~a hmoVr h¡ &	 [1]

	 	 For a price taking firm, marginal revenue equals to _________.

	 3.	 A{V bKwÎmamË_H$ àíZ :	

	 	 Very short answer type questions :

	 i)	 {Z`m©V go AmnH$m Š`m A{^àm` h¡ ?			   [1]

	 	 What do you mean by export ?

	 ii)	 _wÐm H$s _m§J H$m H$moB© EH$ H$maU Xr{OE &			   [1]

	 	 Give any one reason for the demand for money.

	 iii)	 `{X ZH$X H$mof AZwnmV (CRR) 20 à{VeV h¡ Vmo _wÐm JwUH$ H$m _mZ Š`m hmoJm ?	 [1]

	 	 If the cash reserve ratio (CRR) is 20 percent, what will be the value 

of money multiplier ?

	 iv)	 Cn^moJ \$bZ H$m gyÌ {b{IE &			   [1]

	 	 Write the formula of consumption function.
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	 v)	 ñdm`Îm {Zdoe H$m aoIm{MÌ ~ZmBE &			   [1]

	 	 Draw a diagram of autonomous investment.

	 vi)	 gr_m§V Cn^moJ àd¥{Îm (mpc) _| d¥{Õ H$m JwUH$ na Š`m à^md n‹S>oJm ?	 [1]

	 	 What will be the effect of an increase in marginal propensity to 

consume (mpc) on the multiplier ?

	 vii)	 {dXoer {d{Z_` ~mOma Ho$ {H$Ýhr Xmo _w»` à{V^m{J`m| Ho$ Zm_ ~VmBE &	 [1]

	 	 Name any two participants of the foreign exchange market.

	 viii)	 ñWmZmnÞ dñVw H$m H$moB© EH$ CXmhaU Xr{OE &	 [1]

	 	 Give any one example of substitute good.

	 ix)	 CËnmXZ g§^mdZm goQ> go Š`m A{^àm` h¡ ?			  [1]

	 	 What is meant by production possibility set ?

	 x)	 `{X 4 BH$mB© l_ H$m Hw$b CËnmX 50 h¡ Vmo Am¡gV CËnmX kmV H$s{OE &	 [1]

	 	 If the total product of 4 units of labour is 50, find the average product.

	 xi)	 `{X ~mOma H$s_V P VWm \$_©  H$s CËnm{XV _mÌm q h¡ Vmo Hw$b g§àmpßV Š`m hmoJr ?	 [1]

	 	 If the market price is P and the quantity produced by the firm is q, what 

will be the total revenue ?

	 xii)	 `{X CƒV_ {ZYm©[aV H$s_V g§VwbZ H$s_V go H$_ {ZYm©[aV H$s OmVr h¡ Vmo H$m¡Z-gr 	

pñW{V CËnÞ hmoJr ?		 [1]

	 	 Which situation will arise if the ceiling price is set lower than the 

equilibrium price ?
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IÊS> - ~

SECTION – B

 bKwÎmamË_H$ àíZ :

 Short answer type questions :

	 4.	 g_pîQ> AW©emñÌ Ho$ {ZU©`H$Îmm© Š`m H$aZo H$m à`mg H$aVo h¡ ?	 [2]

	 	 What macro economic decision makers try to do ?

	 5.	 `{X Cn^moJ \$bZ C = 40 + 0.5Y VWm Am` Y = 100 H$amo‹S> énE hmo Vmo ~MV Ho$ _yë` H$s 

JUZm H$s{OE &	 [2]

	 	 If the consumption function C = 40 + 0.5Y and income Y = Rs. 100 crore are 
given then calculate the value of savings.

	 6.	 {ZOr dñVwAm| Ed§ gmd©O{ZH$ dñVwAm| _| H$moB© Xmo A§Va ~VmBE &	 [1+1=2]

	 	 State any two differences between private goods and public goods.

	 7.	 {H$gr ñdXoe _| {dXoer {d{Z_` H$s ny{V© Ho$ H$moB© Xmo H$maU Xr{OE &	 [1+1=2]

	 	 Give any two reasons for the supply of foreign exchange in a home country.

	 8.	 `{X gr_m§V Cn^moJ àd¥{Îm (c) 0.8 h¡ VWm gr_m§V Am`mV àd¥{Îm (m) 0.3 h¡ Vmo Iwbr 

AW©ì`dñWm Ho$ JwUH$ H$m _mZ Š`m hmoJm ?	 [2]

	 	 If marginal propensity to consume (c) is 0.8 and marginal propensity to import 
(m) is 0.3 then what will be the value of the open economy multiplier ?

	 9.	 AW©ì`dñWm H$s {H$Ýht Xmo H|$Ðr` g_ñ`mAm| H$m {díbofU H$s{OE &	 [1+1=2]

	 	 Analyse any two central problems of the economy.

	10.	 AZ{Y_mZ _mZ{MÌ ~ZmBE &	 [2]

	 	 Draw an indifference map.
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	 11.	 pñWa H$maH$ Ed§ n[adVu H$maH$ _| ^oX H$s{OE &	 [1+1=2]

	 	 Distinguish between fixed factors and variable factors.

	12.	 Am¡gV pñWa bmJV dH«$ ~ZmBE &	 [2]

	 	 Draw an average fixed cost curve.

	13.	 EH$ \$_© ` 10 à{V BH$mB© ~mOma H$s_V na 200 BH$mB`m| H$m CËnmXZ H$aVr h¡ & `{X 
H$s_V ~‹‹T>H$a ` 30 hmo OmVr h¡ Vmo \$_© 1000 BH$mB`mo§ H$m CËnmXZ H$aVr h¡ & ny{V© H$s 
H$s_V bmoM H$s JUZm H$s{OE &	 [2]

	 	 A firm produces 200 units at a market price of  ` 10 per unit. If the price rises to 
` 30 , the firm produces 1000 units. Calculate the price elasticity of supply.

IÊS> - g

SECTION – C

XrK© CÎmamË_H$ àíZ :

Long answer type questions :

	14.	 amîQ´>r` Am` JUZm H$s ì`` {d{Y H$mo g_PmBE &	 [3]
	 	 Explain the expenditure method of calculating national income.

AWdm/OR

		  {ZåZ{b{IV AdYmaUmAm| H$m {díbofU H$s{OE :

	 i)	 ~mOma H$s_V na gH$b amîQ´>r` CËnmX (GNPmp)

	 ii)	 gmYZ bmJV na gH$b amîQ´>r` CËnmX (GNPfc)

	 iii)	 ~mOma H$s_V na ewÕ amîQ´>r` CËnmX (NNPmp)	

	 	 Analyse the following concepts :

	 i)	 Gross National Product at market price (GNPmp)

	 ii)	 Gross National Product at factor cost (GNPfc)

	 iii)	 Net National Product at market price (NNPmp)
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	15.	 ì`mdgm{`H$ ~¢H$ Ho$ {H$Ýht VrZ H$m`m] H$m dU©Z H$s{OE &	 [3]

	 	 Describe any three functions of a commercial bank.

AWdm/OR

		  Iwbo ~mOma H$s {H«$`mAm| go Š`m A{^àm` h¡ ? BgHo$ Ûmam [aOd© ~¢H$ Am°\$ B§{S>`m _wÐm 

ny{V© H$mo {H$g àH$ma à^m{dV H$aVm h¡ ?	

		  What is meant by open market operations ? How does Reserve Bank of India 
influences money supply through it ?

	16.	 {ZåZ{b{IV gmaUr go ~mOma _m§J H$s JUZm H$s{OE &	 [½×6=3]

P 1 2 3 4 5 6

d1 9 8 7 6 5 4

d2 24 20 18 16 14 12

	 	 Calculate the market demand from the following table.

P 1 2 3 4 5 6

d1 9 8 7 6 5 4

d2 24 20 18 16 14 12

AWdm/OR

		  {ZåZ{b{IV Vm{bH$m go gr_m§V Cn`mo{JVm kmV H$s{OE &

BH$mB© 1 2 3 4 5 6

Hw$b Cn`mo{JVm$ 22 28 32 34 34 32

	 	 Find out the marginal utility from the following table.

Units 1 2 3 4 5 6

Total Utility 22 28 32 34 34 32
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	17.	 EH$ nyU© à{VñnYu ~mOma _| ~mOma _m§J dH«$ VWm ~mOma ny{V© dH«$ {ZåZ àH$ma {XE JE h¡ :	 [3]

	 	 qD = 200 – P,    qS = 120 + P

		  g§VwbZ H$s_V VWm _mÌm kmV H$s{OE &

	 	 In a perfectly competitive market, the market demand and the market supply 
curve are given below :

		  qD = 200 – P,    qS = 120 + P
	 	 Find the equilibrium price and quantity.

AWdm/OR

		  {ZåZ Vm{bH$m _| \$_© H$s Hw$b bmJV (TC) H$mo Xem©̀ m J`m h¡ & dñVw H$s H$s_V (P) 15 ê$nE 
Xr hþB© h¡ & CËnmXZ Ho$ àË òH$ ñVa na bm^ H$s JUZm H$s{OE &

CËnmXZ  (BH$mB©) 1 2 3 4 5 6

Hw$b bmJV (TC) (`) 30 38 44 49 53 59

	 	 The following table shows the Total Cost (TC). The price of a good (P) Rs. 15 is 
given. Calculate profit at each production level.

Output  (Units) 1 2 3 4 5 6

Total Cost (TC) (`) 30 38 44 49 53 59

IÊS> - X

SECTION – D

{Z~§YmË_H$ àíZ :
Essay type questions :

	18.	 H$am| _| H$Q>m¡Vr H$m g§VwbZ Am` na n‹‹S>Zo dmbo à^mdm| H$m {díbofU H$s{OE &	 [4]
	 	 Analyse the effects of tax cuts on equilibrium income.

AWdm/OR

		  ‘KmQ>o ñ\$s{VH$mar Zht hmoVo h¡’ – Bg H$WZ H$m VH©$ XoVo hþE {díbofU H$s{OE &	
	 	 ‘Deficits are not inflationary’ – Analyse this statement by giving arguments.
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	19.	 ~OQ> aoIm _| ~Xbmd H$mo aoIm{MÌ H$s ghm`Vm go g_PmBE &	 [2+2=4]

	 i)	 O~ Cn^moŠV H$s Am` _| d¥{Õ hmo 	

	 ii)	 O~ x dñVw H$s H$s_V _| H$_r hmo

	 	 Explain the change in the budget line with the help of a diagram.

	 i)	 When consumer income increases 

	 ii)	 When price of x commodity decreases 

AWdm/OR

		  _m§J H$s bmoM Ho$ Á`m{_Vr` _mn H$mo aoIm{MÌ go g_PmBE &	

	 	 Explain the geometric measure of elasticity of demand with the help of a diagram.

	20.	 n[adVu AZwnmV {Z`_ H$m aoIm{MÌ H$s ghm`Vm go {díbofU H$s{OE &	 [4]
	 	 Analyse the law of variable proportions with the help of a diagram.

AWdm/OR

		  Hw$b pñWa bmJV, Hw$b n[adVu bmJV VWm Hw$b bmJV H$m aoIm{MÌ H$s ghm`Vm go 

{díbofU H$s{OE &	

	 	 Analyse total fixed cost, total variable cost and total cost with the help of a 
diagram.
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