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1) udienefi dauem 31U 991 U W AWk SiHaEa: o)

I

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) |t uvA w eifE g
All the questions are compulsory.
3) Tk U9 T IW & 3 STR-YiEaeht | & ford|

Write the answer to each question in the given answer-book only.
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4) 5 gt ° sraiter @ue E, 37 Ot & SR uw @y § o)

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) Uy uA o < 9 SISt Tt | foRe yenr Bt 3 / o / feriename g w @t v
*F T R & T W

If there is any error / difference / contradiction in the Hindi & English

versions of the question paper, the question of the Hindi version should be
treated valid.
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Qus - A
SECTION - A

1) =gfaeredt woa @ (i 9 xviii)
e wgAl & s 1 W faehew T W sw-gftae 1 fofan)
Multiple Choice Questions : (i to xviii)

Answer the following questions by selecting the correct option and write them in
the answer sheet.

i) =g org T fommdt & 31 ® T 3,000 T TR0 At 8, A 8% T & & AT &l T

I e [1]
A) T600 ) 3360
|) 480 3) 440

If Annu makes drawings of ¥ 3,000 each quarterly at the end of each quarter,
what will be the interest (@ 8% per-annum?

A) %600 B) %360
C) %480 D) %440

i) e E A RA- e g wEEi doe W w g 2 e [1]
) U R AW ) WEER A g

¥) HEER H O WS R/ 3) W OSh

Which one of the following content is not a part of partnership deed?
A) Name of the firm

B) Partners capital

C) Rate of Interest on partners capital

D) Share capital

iii) AR IR PR 2 ;| W Sied gQ AISER 2| & o 6 1/3 fee % forg foreer it wemn

3 3| gaHedieR W g T 24,000 2, 38 |EieRi | st JE| [1]
AT 2:1 9) 4:2:3
@) 1:1:1 3)  USH SruE A

Yogender and Yuvraj are partners, sharing profit in the ratio of 2 : 1. They
admit Vikash for 1/3 share in profits. Loss on Revaluation is ¥ 24,000, it will
be distributed in partners.

A 2:1 B) 4:2:3
C) 1:1:1 D) Incapital ratio
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iv) T SR hifd Uk WH § 3/4 : 1/4 @ s9-gI dfedl g5 AEHeR 8, 3 ol @t T ° T6w
It 31 A, ! 1o T o s WmT S 31 SR A AH-g s gl [1]
A 3:1:1 a9) 1:1:3
) 1:1:1 3) 6:1:1
Archana and Kirti are partners in a firm sharing Profits and Losses in the ratio
of 3/4 : 1/4. They admit Pari in the firm. Kirti gives her, half from her share.
Their new Profits and Losses ratio will be

A 3:1:1 B) 1:1:3
C) 1:1:1 D) 6:1:1
V) ot & sE § - 1]
)  3Ed oW — AR 9) AW AN - 3T o
) 3Ed o — Fehel oA 3) U AN — Hehed A

Super-profit means :-
A) Average profit-Normal profit B) Normal profit-Average profit
C) Average profit-Gross profit D) Normal profit-Gross profit
vi) 3o, frem o wfesm vk & # 3/7, 2/7 @R 2/7 © T Sied g8 Aeier 21 wiewn wd &
JAHTI TUT HLA B, 3R 7o Fmn From 36 wer § wwdor et 2| 7@ enw-gii e

T g ? [1]
A 3:2 ) 3:4
w|) 1:1 3) 2:3

Asha, Nisha and Pratighya are partners in a firm, sharing profit in the ratio of
3/7,2/7 and 2/7. Pratighya retires from the firm and she surrender her share in
the favour of Nisha. What will be the new Profit and Losses ratio?

A) 3:2 B) 3:4
C) 1:1 D) 2:3

vil) U AZER Fi G o 96T, T KT o ESH W g4 arelt S i fmen s [1]
HA) TH-T THENH @ | q) - e (Fase) @@ |
|) Qe T § 3) g @R
Decrease in provision for doubtful debts, at the time of death of a partner, will
be shown.

A) In Profit and Loss adjustment A/c
B) In Profit and Loss appropriation A/c
C) InRevaluationA/c

D) InRealisation A/c
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vii) e & | FA-wt v, Agier R geg A g9 U Tu o SNUR W wHEf gt 21 [1]

) T ) WEER 6 USH W S
w) ow-gie A e 3) (@7 (@) A
Which of the following items are adjusted on the time basis, in the case of
death of a partner?
A)  Goodwill B) Interest on partner capital
C) Share in profit and Loss D) Both (B) and (C)
ix) fem g - [1]
‘T - SATA—YUAT -1 I
) =] g §) AT (WrEe) 1 A
) TN SFIA 3) e A
Given formula is:
“New Profit and Loss sharing ratio- Old Profit and Loss sharing ratio”.
A) Current - ratio B) Gainingratio
C) Sacrificing - ratio D) Liquidity ratio
X) H W Uk TTHER o TR TUT hid TH, Jeaeht | [aem™ Tt @, e srguma |
ruferRer feram i 22 [1]
) W U™ ° ) AR & U™ H
|) YO U | 7) @ SguE

At the time of retirement of a partner from the firm, in which proportion is the
goodwill account existing in the books, written-oft?
A) In Sacrificing ratio B) In Gainingratio
C) Inoldratio D) Innew ratio
= At ufeu SR wva T (xi - xiii) % S §ife -
‘s faeg 3 10% shiffrem w 3100 & 2,000 wwar 19t o forg smaen smwtm g
360 g 3191 St | A, Fo1 e i (hftm =6t sied 7o) X 1,14,000 wH gEI~
Read the following and give answer to (X1 - xii1).
“Komal Limited had invited application for 2,000 equity shares of ¥100 each at
premium of 10%. Total application money received at ¥ 60 per share (Excluding

premium) is < 1,14,000.” [1]
xi) fEH o forg foRaet wien 4 atrereR w= W gue

ar) 1800 3w /) 2000 319

q) 1900 3w g) 2280 3w

How many number of applications were received for subscription?

A) 1800 shares B) 2000 shares

C) 1900 shares D) 2280 shares
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Xi) M 1 TR Fm? [1]
HA) W ANEH q)  fa-shEE
|) e sfEE 3) = AfEE
The kinds of subscription will be
A) Equal subscription B) Over-subscription
C) Minimum subscription D) Under-subscription
Xiil) ST S Yot Wd H 3aeA W feraet fer s gedt e [1]
H) ¥2,00,000 a) 1,14,000
w) 32,10,000 3) <1,90,000
How much amount will be credited in equity share capital account on
application?
A) 2,00,000 B) 1,14,000
C) %2,10,000 D) 1,90,000
Xiv) ‘RO % TEA TIh VI 2 [1]
N) drew q)  HEA AN
w) fEum 7) fom
The term used in lieu of “Debenture” is
A) Bonds B) Equity share
C) Sipare D) Repair
XV) UG W U™ i R HgA 2| [1]
) o q) o™
q) ¥ 3) =
The rate of return on debentures is called:
A) Dividend B) Profit
C) Rebate D) Interest
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= At ufeu SR w9a W (xvi - xvii) & W i ;-

% 100 ek % 300; 9% ot 10% w2 W Frifea a 5% Hiftrem w e (wer=) 217

Read the following and give answer to (Xvi - Xvii).

“300; 9% Debenture of ¥ 100 each are issued at 10% discount and redeemable at

5% premium.”
xvi) EUOE & M W iftem @ o e afdr s fr sy [1]
H) 2,700 q) 3,000
") 34,500 3) 1,500
How much amount will be credited in premium on redemption of debenture
account?
A) 2,700 B) 3,000
C) 34,500 D) 1,500
xvii) T 7 P, Sk T o R W g E [ # gaiG B SRRt [1]
H) 4,500 q) 5,700
|/ 3,000 3) 1,500
Find the amount, which will be transferred in “Loss on issue of debenture
account”?
A) 34,500 B) 5,700
C) 3,000 D) 1,500
xviii) T # & -t Uk 7g Aehg odich § IS T 27 [1]
H) T Tk §) S W
q)  fooum = gfavfeat g) U
Which one of the following item is not include in cash - equivalents?
A) Cash in hand B) Bank deposits
C) Marketable securities D) Debenture
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2) froa vt A gfd Al : (0@ vi)

Fill in the blanks : (i to vi)

i) EEER 6 gS WS B ww # framn S 21 (wwRoned ew—-a/
g1 et (i) ]

Interest on partners capital is shown in account. (memorandum
Profit and Loss/Profit and Loss Appropriation).

i) 7 AIPER % YAV & THA, Ykl U faeme wnfd @mh R e ¥ sufeifaa
foran ST 31 (U S1uTa /T ST) [1]

At the time of admission of a new partner, the existing goodwill in the books
of the firm is written-off in the (Old Ratio/Sacrificing Ratio)

iil) Uk WIZER & TR 1 SN U, YEaehl § 7 g5t foRU MU TR il JTeAieR @ %
................. et # femen s (S /Am) [1]

In the case of retirement of a partner, non-recorded liabilities are shown in
side of Revaluation account. (Credit/Debit)

V) WHE .. THIGA Gfed gt 8, 919 WH ol a9 3 @ A1t 2l (e /
T ) [1]

dissolution of the firm occures, when the business of the firm
becomes illegal. (Compulsory/By Notice)

V) UGSl & R W g w| % e R T ufeiiga foman s weman 21
(a3t wfaufa dhiftem/enu-gif o @ 9iw) [1]

The balance of Loss on issue of debenture account will be written off by
(Securities Premium / debit balance of Profit and Loss account).

vi) 39N % YA: A % UYHT, FUT-TAHAT STAT v q e T @ " 2
(1:1/2:1) [1]

The debt-Equity ratio, after buy-back of equity share can not be more than
(1:1/2:1)
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3) otfa orgeEes 99A ¢ (i 9 xii)

Very short answer type questions : (i to xi1)

) WrEER U el @ feraron (deamt) SR & T SHia-an Wt s | @2 [1]
Which account is made for distribution of profits in partners?

i) o U wH § HIEER ) 9 T WiE % TRH H T 300 W TR0 Sl 21 AR W
TS h! T G FaT30) 1]

Sangeeta is a partner in a firm. She withdrew ¥ 300 each month at the beginning
of each month. State the period for calculating interest on drawings.

iii) W 3R gE TR wH # 4 3 H o e g8 wEier 21 9 giten w 1/7 i@ & o
vaw 3 2, W o |ifren o gua @ aUeR-seR 9TH ST §) W 1 U
T it [1]

Sonia and Suman are partner in a firm, sharing profits in the ratio of 4 : 3.
They admitted Sumitra for 1/7 share in profit, which she received equally
from Sonia and Suman. Calculate the sacrificing ratio?

iv) 3 OTER % Ya9 Sl g0 H, TNH—FIH Wi &1 A8 9 FE {uma | sfeiiea fera
HAR? [1]

In the case of admission of a new partner, the Profit and Loss (debit) balance
written-off in which ratio?

v) 3@ @t w1 A feiftau, St for Uk @TEieR % STaehTel UgUn A W 36 USit W % 9
T ferR P HE W 39S Fet 2l [1]

Write down the name of goodwill, which arises when amount to be paid to
him is in excess of his balance of capital account, at the time of retirement of

a partner.
Vi) TR o THIUH i g9 H, WA Arsent sdtEm 1932 & g 48 & SR, 6 gt
1 TN T fRan S 27 [1]

In the case of dissolution of the firm, which liability is to be paid first according
to Indian partnership act, 1932 u/s 48?
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vii) Ul & foTe FuR o @ e [1]

What is Cupon rate for debentures?

viii) afg 15,000 FUToET & TEgehi ht AU e & 3NeR 10,000 ko= sfea fore me, @
Teh RUMHUN @Rt 800 muas dfeq foru o, sEA fora sRurgEt & foro staen fro?
[1]

If applicant for 15,000 debentures were alloted 10,000 debentures on
pro-rata basis, how many debentures were applied by a debenture holder,
who had alloted 800 debentures?

ix) = og @ g v sk Su-yides fofam) [1]
‘gt A weE
Write the Major-Head and Sub-Head of following item.

“Capital Redemption Reserve”

X) U fates 1 uftemem enw agum 22.5% fean @ g, @ uRened J1uT T it
[1]

Given the operating profit ratio of Ranu Limited is 22.5% then, find the
operating ratio.

xi) fafwa sem & gon @ = T Taw W R Ak Tag f fem wfafafa F wu oA
Fffeha feram tram 22 [1]

In the case of Finance Enterprise, “receipts from Interest and dividend” are
classified as which cash-flow activity?

xii) afe o & A T 44,000 F 0 Afda foman =, od F URY 9 3@ W AHER HE:
22,500 @er % 18,500 & 24, at ufteme feranati gt Aehg—varg afvn 2uft ? [1]

If the profit earned during the year is ¥ 44,000 ; the creditor at the beginning

and at the end of the year are ¥ 22,500 and ¥ 18,500 respectively, then the
amount of cash-flow from operating activities will be?
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Qug -
SECTION - B

TR U9 :

Short answer type questions :

4)

3)

6)

Rftm ofR forfia wsh wH ® 4 : 3 § oW Fied U HIRIER ¢, 3R O o QNI STTERUT SHAT:
% 15,000 @2 313,000 2l 31 wreh, 2023 ht YEdeh oG St o qgard Ur foh 3Teor X 10%
IR g W SIS TR & 0| T gfaf® gst i) [2]

Rishit and Vineet are partners in a firm sharing profit in the ratio of 4 : 3. Their
drawings was (during the year) 315,000 and 13,000 respectively. On 315 March
2023, after closing the books it was found that interest on drawing @ 10% per-
annum was ommited. Record the adjustment Entry.

AT SR FTEHE TH EH W 7 0 3 H N died gU AIHER 8, $Ah! fRR ySh A
Z2,50,000 3R T 1,50,000 ft| 321 wferea ® el # 1/7 e & foru Aiga i 7@ wE2ier &
wu o yaw fean, S for sromn fewn sifemmen @ ure whean 21 |ig st et <k fote € 70,000 e
21 wH & foru wnfa i afsr s il [2]

Avinash and Balmukund are partners in a firm sharing profit in the ratioof 7 : 3 ;
their fixed capital were ¥ 2,50,000 and ¥ 1,50,000 respectively. They admitted to
Mohan as a new partner for 1/7 share in future profits, which he received from
Avinash. Mohan bought ¥ 70,000 as his capital. Calculate the value of goodwill for
the firm.

FA, TR 3R ERARE0T AT 4 2 3 ¢ | H o Sied §U AEieR 2| YT ety Tgu e 8,
qs IRt ‘j\\_rﬁ, T Hﬂ'@ﬁ:ﬁaﬁmm: ¥1,84,000, %1,68,000 @em T1,52,000 e
AR G AR T i e ISt 33,36,000; 5 ;7 U | TR vl @ 21 g
SR 1 AR = T AR AT i Am ) 2]

Shyam, Narayan and Harinarayan are partners sharing profit in the ratioof4 : 3 : 1
respectively. Shyam retired ; when the capital were ¥1,84,000 ; ¥1,68,000 and
%1,52,000 respectively, after making all adjustment on retirement. Narayan and
Harinarayan decided to have a total capital of firm at¥3,36,000; in proportion 5 : 7.
Calculate actual cash to be paid or bought in by each partner.
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7)

8)

9)

10)

11)

12
T o THIUA & TWE, (i SEERi i S SeEEt S 2]
) gERl E A Es At X 8,000; YA U HTRER R gRt feen T
i) et =™ % T 5,000; UH AISER STet gRI gehE @
Give journal entries from the following transactions; at the time of dissolution of
the firm :
1)  Anunrecorded liability of T 8,000; paid by a partner Kiran.
1) Realisation expenses amounts to ¥ 5,000; paid by a partner Bali.

Gefia = T 20 ufd 3191 & @ E 600 319 W wr feafes &t s wr @i (<@ fofa @ 2 A
TyETT) G| WA S stfefEm 2013 i arfeteh—U% o SITHR ST WRT 0 ST
TUTT i [2]
Sanjeev paid ¥ 20 per share on 600 shares (Calls-in-Arrear) to Bhanu Limited
(2 months after due date). Calculate interest on Calls-in-Arrear in the books of
Bhanu Limited, according to Indian Companies Act, 2013 as per Table - (F).

“siwr” aen “swum” # e fagett % snaR W i iR 2]
i) Tt
i) TR

Distinguish between “share” and “debenture” on the basis of following points:-
1)  Ownership
1)  Voting-right

Tk Atk Ot | TRl S qen aiftes wReR it siftreran @ fafau) 2]
Write the maximum limits of paid-up capital and annual turnover in a one person
company.

et feafiee i fFrm gemmed & e w yema” & o fifsw ;- 2]
TR AN b WA g™ T 60,000

10% =muTa= % 6,00,000

R R 40%

fafrnfora gsh % 8,00,000

Calculate “Return on Investment” (ROI) from the following information of Rangoli
Limited :

Net Profit after Interest and tax (PAT) % 60,000

10% Debentures % 6,00,000
Tax Rate 40%
Capital Employed % 8,00,000
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12) = =t ufierem, faf=m qen fafwa nfafafa & srifea Him :- [2]
)  wwar 3 e fetea feeen man % 2,00,000
i) fafEm w === TR ¥ 35,000
) EeR geern X 15,000
iv) wre @ fesma femam ¥ 50,000
Classity the followings into operating Investing and Financing activities:
1)  Issue of equity shares ¥ 2,00,000
1) Receipts of Interest on investment T 35,000
i) Income tax paid ¥ 15,000
iv) Sale of goods ¥ 50,000

13) T faifee i geeht @ i & savaes wfatsat g i < - 2]
“100 g & 250 ; 8% KU THged W rifta v 10% Siftem @ e 217
Record the necessary journal entries in the books of Raj Limited for the following:-
“250 ; 8% Debentures 0of 100 each are issued at par and redeemable at 10% premium”.

©us - "
SECTION - C

Fre I T : (IW 918 Hr e 100 91s3)
Long answer type questions : (Answer word limit approx : 100 words)

14) e, WY SR UEA TR EH A 3 2 3 ;2 F 7w siied gURER 21 31 7w, 2024 i 37k gor o

(amfofen—fergar) fiet o - 3]
qoH - o=
Fifrea R) | vt )
AR 1,00,000 | &= 70,000
oot T ¥ 1,00,000
Fa1 - 1,50,000 e 3,30,000
W - 1,40,000
Tt - 1,10,000
4,00,000
5,00,000 5,00,000

1 a0, 2024 A emHi A TR 3 : 2 ;| | dfen o Fvea wa 21 3 fafy o6 vl &
1 geaieha 348,000 W feran | wH i gEaent | Trgigrl % ISt Te d9r fiki)
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Nanda, Ramesh and Rahul are partners in a firm sharing profit in the ratio 3 : 3 : 2.
Their Balance Sheet as at 315 March, 2024 as follows :-

Balance - Sheet

Liabilities ()| Assets €4
Creditors 1,00,000f Bank 70,000
Capital A/c's: Debtors 1,00,000
Nanda - 1,50,000 Plant 3,30,000
Ramesh- 1,40,000
Rahul-  1,10,000

4,00,000

5,00,000 5,00,000

They decided to share their profit in the ratio of 3 : 2 : 1 w.e.f. 15" April, 2024.
On this date the goodwill of the firm valued at ¥48,000. Prepare “Partners Capital

Account” in the books of firm.

FEr/OR
it (1) =t =it (10) & wne e <hifsTe - [3]
=it (1) - fefa At (1) — wsitem S
i) g wUN % o § afg a) TTEER % Yo WAl 1 AW ua
i) YRt ® 7 gt qw | g b) YHeHIRA W H AW UL
iil) A og & o & for C) YAHEATHRA W T T Uet
iv) YR giiH gearaiut & fore d) wTERI < St @At & e e

Match the List (I) with the List (II) :-

List (I) Condition

List (IT) Related Accounts

1)  Increase in the value of provision | a)
for bad-debts

i) Increase in unrecorded Assets b)

i) For distribution of c)
General Reserve

1v) For transferring the d)
Revaluation loss

Debit side of Partners Capital
Account.

Debit side of Revaluation Account.

Credit side of Revaluation Account.

Credit side of Partners capital
Account.

SS—30—Accountancy 7221



15
15) wea st atfafEm 2013 i g - 111 o 9w - [ 3 1R = #et o g6 v aun

3u-vites feaiau ;- [3]
Lt -yl Iq-vid®

i)  HEUOR MY wo ? ?

i) EE IR TR ? ?

i) = R T AHI ? ?

Write the Major-Head and Sub-Head of the following items as per schedule - III
Part-I of the Indian Company Act, 2013.

Items Major-Head | Sub-Head
i)  Debenture redemption|
Reserve ? ?
1) Stores and Spairs ? ?
i) Un paid dividends ? ?
gear/OR
T (37) g (F) & WY Hem i - [3]
- (31)- (W) Teil- () - (T4 vitieh)
N wuEm ¥ for s a) @
i) fafEr (12 ae @ aiften) b) e Tt
iii) G IR c) = I
iv) st E d) R wafE
Match the List-(A) with the List-(B) :-
List-(A):(Items) List-(B):(Major-Head)
i)  Provision for Taxation a) Equity
1) Investment (morethan 12 Months) | b)  Current Assets
i) Loose-Tools c) Current liabilities
1v) Capital Reserve d) Non-current Assets
16) Frafter g  ffre 5 w2 - 3]
quar 39 et (fd 31w 210) - T 4,00,000
=i A 12% anfies
it 391 SR 9 T 12
TR ¥ gd 3g & T 2,00,000
T HR R 40%
1 <RI :
i) il o9 oA

i) eI YT A
i) Hed TS U
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Following informations are related to "Raju Limited":-
Equity share capital @ 10 each ¥ 4,00,000
Declared dividend @ 12% per-annum
Market price per share ¥ 12
Net profit before tax (PBT) ¥ 2,00,000
Tax rate 40%
Calculate:
1)  Earning per share (EPS)
1) Dividend pay out ratio
i) Price Earning ratio (PER)

gear/OR
Frateiaa foeron & o we/ st wmen ¢ - [3]
i) AT 3TUTA i, 3T UG YUTA & A1 | ot A1 A 2
i)  Te] U S |HRA: 3 ;| 31IE9 WY W A 2|
i) afe HoT-wHar U 2 : 1 2, At 3@ aifires gHfara | e 2
iv) Frae gmf W g R/ F, Sl U el S 2|
Mark “True and False” in front of the following statements :-
1)  Liquidity ratio is also known as Acid-Test Ratio.
i) The Current Ratio is generally considered ideal at 3:1.
i) If debts equity ratio is 2 : 1 then it is considered more secure.
1v) The Return on net worth (RONW) is called profitability Ratio.

17) R fafiee smueht e gemmd e e @ - [3]
b 31.3.2023 31.3.2024
‘ ®) )
TATE @l 2,50,000 3,00,000
Tehi=Id T Tt 45,000 60,000

Teh &A1 ht AT 3 75,000 oft, 38 W e =@ T 25,000 oft, 38 T 45,000 ® s =)
“TrRw-nfafafe’” @ Uerg—varg i TET K|

Rajveer Limited has given you following informations:-

Balance at 31.3.2023 31.3.2024
€9) €]

Plant Account 2,50,000 3,00,000

Accumulated

Depreciation Account 45,000 60,000

A plant costing ¥ 75,000, accumulated depreciation thereon ¥ 25,000; was sold
for ¥ 45,000.
Calculate cash-flow from “Investing Activities”.

FEr/OR
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it (31) o g (F) & W e i - [3]
Heil- (37) -ATER il () -Wehg WaE
0)  qewRg WA gRI AEiE T a) hIE UhS TR T&
i) e % P gr e @l b) kg rarE
i) e = e foara c) RIS g
V) U T S UG d) ke aigaE
Match the List (A) with the List (B) :-
List-(A) Transactions List-(B) Cash-flow
1)  Machinery Purchased a) No flow of cash
by paying cash
i)  Plant purchased by issuing b) Cash Inflow
equity shares
i) Investment sold in cash c¢) Non-cashitem
iv)  Written-off depreciation d) Cash outflow
©us - q
SECTION - D

Frarenees uvA ¢ (v1sg @i 200 v11)
Essay type questions : (Word Limit 200 words)

18) @, T M MUK WA 3 : 2 : | H W sied U TWERR Bl TR fRR Gl smwm: 21,50,000;
%1,20,000 3R 760,000 it sifom wra ufcerd 31w, =i a1 e ST | ARieit Hora hewer : [4]
i) TR YSH R == gfdad 10% anfies g & fezn S|
i) o A e, e 9 aul & e el o SR W )|
i) nta # fFEs o feior, fuset @i 9wt o ofed AT o g1 a6 o H o e fohat SRR
iv) fUse &= aut & enw—gia seme: < 40,000 ; % 5,000 (71F); % 1,00,000 2
1 svma, 2024 st ‘T g 8 I 2, 36 ot sk e T A 9w 8,400 e
“@’” o IR 1 WAl SHISU|
P, Q and R are partners in a firm, sharing profit in the ratio of 3 : 2 : 1. Their fixed
capital were T 1,50,000; % 1,20,000 and ¥ 60,000 respectively. Find accounts are
prepared on 31%, March every year. According to partnership deed:

1)  Interest on fixed capital would be given @ 10% per annum every year.

1)  Share in profits, will be based on Average profit of last three years.

i) Determine the share of good will would be based on 2 years of purchase of
the average profit of last three years.

iv) The profit and losses of last three years ¥ 40,000 ; ¥ 5,000 (Loss) ; % 1,00,000.
“Q” died on 1 August, 2024, on that day Q’s Current Account has debit
balance was ¥ 8,400.

Prepare “Q’s Executor” Account.

31gar/OR
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Teh TSR & TR U0 i W, T Afafsal difem :— [4]
D e e (s 3 g R
i) =i gfEt o et & foru)
iil) YRt @ for wEfa @ e, nfd % qaEeE & o)
iv) geaeht § faemm wanfd & stueen gl
V) UEehi § 7 g9 g i JEhi # g9 S W
Give journal Entries, at the time of retirement of a partner:
1)  For transferring the accumulated profits (Reserve).
i)  For transferring the accumulated losses.
i) For adjustment of goodwill, without opening the goodwill account in the
books.
iv) For written off the goodwill, which is existing in the books.
v) Forrecording the unrecorded liabilities.

AT fafiee 3 3 10 ae 500 |Har 3191 Si=d (o) fru, o w T 8 ufa stor & e e
3 39 W T 3 wfd 319 g Wit wehr ot [4]
SNICAR CRENGEREIS R Co R R E R KD
i) 400 et =i 3 12 ufq o190 St R A, goigd 9 FUI
i) 100 3wt st T 7 ufet o9 A R W (T 9 9l 3191 Uew W)
FEH i gEaeht B Ay SHe gfafvat fifste qen st o @’ su) (foerur 3
JEvIRA TEl 2l)
Gopal Limited forfeited 500 equity shares of ¥10 each, on which ¥ 8 per share
were called. On these share ¥ 3 per share of first call was outstanding.
Shares re-issued were as follows:
1) 400 share Rs. 12 per share as fully paid up.
i) 100 share Rs. 7 per share (as ¥ 9 paid-up per share)
Give necesary journal Entries in the books of company and prepare
forfeiture Account". (No Need to give narration.)

Jgar/OR
g fafies = %10 aet 20,000 wwan 39t st 20% TiHaw W SATeEH AT g Sioewun [
feran| 3Rt YA Tk 34 aTett 1 T fRvdl, JTTeEH, S a YU & Sifaw | W 9 ol
st stmaes W W g2l 25,000 379 o foTe SiregH ust WTH g a2 Wi il AATIU SR W
T foran 7| TRt A "@fea 400 30 W Fae e i gETE, W wdt afved geraeE
ITH g3 | SHEUHT hl IRl ® “3TTeGH d e | HEfia Savash St Srereat it (o
3 Y TR T 21) e W A w1 S e g fekan Tl [4]

"
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Nandu limited issued prospectus inviting applications for 20,000 equity share of
T 10 each at 20% premium. Their payments are payable in three installments of ¥ 4
each in application, allotment and First and Final call. The premium was received
on applications. Applications are received for 25,000 share and allotment was
made on pro-rata basis to all applicants. Satyanarayan paid only application money
on 400 alloted shares; balance money received on due-date. Give necessary journal
Entries in the books of company, related to “Application and Allotment”.
(No need to give narration.) Excess money is adjusted towards allotment.

3a fafies 3 oty fofiee & o wie 34,95,000 ® wften o weufa =+t for sha afawer =
A 100 Jeish BT § 8% KUt @t fFeiea grt feran strerm| [4]
afe A~ i) W W
i) 10% =g W au
iii)  10% shiftrm = &,
A g et § st Rt geaeht § SH gfarsat i) (forawon 34 & stavaesdt TE 21)
Daksh limited purchased a plant of ¥ 4,95,000 from Anshu limited. It was agreed
that purchase consideration is to be paid by issuing 8% debentures of 100 each.
Ifissued :- 1) AT par,
i) AT 10% discount and
) AT 10% premium

then, Record the journal Entries in the books of company in each case. (No needs
to give narration.)

grgat/OR
g fefres 3 1 Sag, 2024 i 210 a@ 9%; 60,000 sworas 8% wge w fitwa fou) sfeafa
tfiftem Tem &1 9w T 65,000 21 afe woom 7 ¥ & v 7% Wiem w med @, @
TG o TR SR Fget/ai sTufciaa Tt Taslt sTavaeh Ifafeat gst i) (4]
Sonu limited has issued 60,000; 9% debentures of ¥10 each at a discount of 8%
on July 1, 2024. The company has a balance of ¥ 65,000 in securities premium
reserve. The debentures are reedemable after 7 years at a premium 7%; Record the

necessary journal-Entries for issue and to write-off discount/Loss on issue of
debentures.

VOO
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