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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) narjmWu gd©àW_ AnZo àíZ nÌ na Zm_m§H$ A{Zdm ©̀V… {bI|&

Candidates must write first his / her Roll No. on the question paper
compulsorily.

2) g^rg^rg^rg^rg^r àíZ A{Zdm ©̀ h¢&

All the questions are compulsory.

3) àË òH$ àíZ H$m CÎma Xr JB© CÎma-nwpñVH$m _| hr {bI|&

Write the answer to each question in the given answer-sheet only.
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4) {OZ àíZmo§ _| AmÝV[aH$ IÊS> h¡§, CZ g^r Ho$ CÎma EH$ gmW hr {bI|&

For questions having more than one part, the answers to those parts are to be
written together in continuity.

5) àíZ H$m CÎma {bIZo go nyd© àíZ H$m H«$‘m§H$ Adí¶ {bI|&

Write down the serial number of the question before attempting it.

6) àíZ nÌ Ho$ {hÝXr d A§J«oOr ê$nmÝVa _o| {H$gr àH$ma H$s Ìw{Q> / AÝVa / {damoYm^mg hmoZo na {hÝXr ^mfm
Ho$ àíZ H$mo hr ghr _mZ|&

If there is any kind of error / difference / contradiction in the Hindi & English
versions of the question paper, the question of Hindi version should be treated
valid.

7) àíZ H«$‘m§H$ 14 go 20 ‘| AmÝV[aH$ {dH$ën h¢& {H$gr EH$ {dH$ën H$mo hb H$s{OE&

Question Nos. 14 to 20 have the internal option. Attempt any one option.
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IÊS> - A
SECTION - A

1) ~hþ{dH$ënr àíZ : [18×1=18]
Multiple Choice Questions:

i) "EZ BÝ¹$m¶ar BÝQy> X ZoMa EÊS> H$mCO Am°’$ X doëW Am°’$ Zoe§g' nwñVH$ H$~ àH$m{eV hþB©? [1]
A) 1776 ~) 1883
g) 1919 X) 1936
When was the book 'An Enquiry into the Nature and cause of wealth of
Nations' published?
A) 1776 B) 1883
C) 1919 D) 1936

ii) g‘{ï> AW©emñÌ ‘| {ZU©¶H$Vm© H$m¡Z h¡? [1]
A) d¡¶{º$H$ Am{W©H$ EoO|Q> ~) amÁ¶
g) Cn^moº$m X) CËnmXH$
Who are the macro economic decision makers?
A) Individual economic agents B) State
C) Consumer D) Producer

iii) ¶{X ZH$X H$mof AZwnmV 20% h¡ Vmo ‘wÐm JwUH$ H$m ‘mZ hmoJm - [1]
A) 2 ~) 5
g) 20 X) 100
If cash reserve ratio is 20% then the value of money multiplier will be -
A) 2 B) 5
C) 20 D) 100

iv) ^maV ‘| {g o̧$ H$m¡Z Omar H$aVm h¡? [1]
A) ^maV gaH$ma ~) ^maVr¶ [aOd© ~¢H$
g) ì¶mdgm{¶H$ ~¢H$ X) ghH$mar ~¢H$
Who issues coins in India?
A) Government of India B) Reserve Bank of India
C) Commercial Bank D) Cooperative Bank

v) Am¶ Ho$ eyÝ¶ hmoZo na ^r Cn^moJ hmoVm h¡ Vmo Cgo H$hVo h¡ - [1]
A) àË¶m{eV Cn^moJ ~) ào[aV Cn^moJ
g) ñdV§Ì Cn^moJ X) {Z¶mo{OV Cn^moJ
Consumption takes place even when income is zero, is called -
A) Exante consumption B) Induced consumption
C) Autonomous consumption D) Planned consumption
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vi) ~MV H$m gyÌ h¡ - [1]
A) S = Y–C ~) S = Y+C
g) S = Y–T X) S = Y+I
The formula of saving is -
A) S = Y–C B) S = Y+C
C) S = Y–T D) S = Y+I

vii) {ZåZm§{H$V ‘| go àË¶j H$a H$m CXmhaU h¡ - [1]
A) CËnmXZ H$a ~) {~H«$s H$a
g) Am¶ H$a X) godm H$a
Which of the following is an example of direct tax?
A) Production tax B) Sales tax
C) Income tax D) Service tax

viii) O~ gaH$ma H$m ì¶¶ amOñd go A{YH$ hmo Vmo ¶h H$hbmVm h¡ - [1]
A) eyÝ¶ ~OQ> ~) g§Vw{bV ~OQ>
g) A{Yeof ~OQ> X) KmQ>o> H$m ~OQ>
When government expenditure exceeds revenue, it is called -
A) Zero budget B) Balanced budget
C) Surplus budget D) Deficit budget

ix) dh AW©ì¶dñWm Omo AÝ¶ Xoem| Ho$ gmW ì¶mnma H$aVr h¡, H$hbmVr h¡ - [1]
A) Iwbr AW©ì¶dñWm ~) ~§X AW©ì¶dñWm
g) ~mOma AW©ì¶dñWm X) H|$ÐrH¥$V ¶moOZm~Õ AW©ì¶dñWm
The economy that trades with other countries, is called -
A) Open economy B) Closed economy
C) Market economy D) Centrally planned economy

x) O~ KmQ>m hmoVm h¡ Vmo [aOd© ~¢H$ {dXoer {d{Z‘¶ ~oMVm h¡, Bgo H$hm OmVm h¡ - [1]
A) ñdm¶Îm boZ XoZ ~) g‘m¶mo{OV boZ XoZ
g) A{YH$m[aH$ H$mof {dH«$¶ X) Ìw{Q> Am¡a bmon
When there is deficit, the Reserve Bank sells Foreign exchange, this is called -
A) Autonomous transactions B) Accommodating transactions
C) Official reserve sale D) Errors and omissions

xi) g§gmYZ H$m CXmhaU h¡ - [1]
A) ImÚ nXmW© ~) dñÌ
g) Q>o{b{dOZ X) ‘erZ
An example of a resource is -
A) Food ingredient B) Clothes
C) Television D) Machine
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xii) H|$ÐrH¥$V ¶moOZm~Õ AW©ì¶dñWm ‘| ‘hÎdnyU© {ZU©¶ {H$gHo$ Ûmam {bE OmVo h¡? [1]
A) ~mOma ~) gaH$ma

g) n[adma X) ’$‘©
In a centrally planned economy, the important decisions are taken by -
A) Market B) Government
C) Family D) Firm

xiii) Cn^moº$m H$s Am¶ ‘| d¥{Õ hmoZo na ‘mÌm ‘| ^r d¥{Õ hmoVr h¡ Vmo dh dñVw h¡ - [1]
A) gm‘mÝ¶ ~) {ZåZñVar¶

g) ‘Ü¶dVu X) {J{’$Z
When the income of the consumer increases, the quantity also increases, then
the commodity is -
A) Normal B) Inferior
C) Intermediate D) Giffen

xiv) j¡{VOr¶ ‘m§J dH«$ H$s bmoM hmoVr h¡ - [1]
A) eyÝ¶ ~) AZÝV

g) EH$ X) EH$ go A{YH$
The elasticity of the horizontal demand curve is -
A) Zero B) Infinite
C) One D) More than one

xv) AënH$mbrZ Am¡gV bmJV dH«$ H$m AmH$ma hmoVm h¡ - [1]
A) CëQ>m U ~) U AmH$ma

g) j¡{VOr¶ X) CÜdm©Ya
The shape of shortrun average cost is -
A) Inverted U B) U Shaped
C) Horizontal D) Vertical

xvi) eyÝ¶ {ZJ©V na Hw$b n[adVu bmJV hmoVr h¡ - [1]
A) eyÝ¶ ~) EH$

g) AZÝV X) An[a^m{fV
At zero output, the total variable cost is -
A) Zero B) One
C) Infinite D) Undefined
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xvii) nyU© à{VñnYu ’$‘© Ho$ {bE gr‘m§V g§àm{á d Am¡gV g§àm{á H$s pñW{V h¡ - [1]
A) MR > AR ~) MR < AR
g) MR = AR X) MR  AR
The condition of marginal revenue and average revenue for a perfectly
competitive firm is -
A) MR > AR B) MR < AR
C) MR = AR D) MR  AR

xviii)nyU© à{VñnYu ’$‘© H$m Hw$b g§àm{á dH«$ h¡ - [1]
A) D$na H$s Amoa OmVr hþB© grYr aoIm ~) j¡{VOr¶ aoIm
g) D$na H$s Amoa OmVr hþB© dH«$s¶ aoIm X) D$Üdm©Ya aoIm
The total revenue curve of a perfectly competitive firm is -
A) Straight line going upwards B) Horizontal line
C) Upward curved line D) Vertical line

2) [a³V ñWmZm| H$s ny{V© H$s{OE : [6×1=6]
Fill in the blanks :

i) AmYw{ZH$ AW©ì¶dñWm ‘| ‘wÐm ‘| ZH$Xr Am¡a ............... em{‘b hmoVo h¡& [1]
In a modern economy, money comprises cash and ________.

ii) àË¶m{eV g‘ñV ‘m§J .............. VWm àË¶m{eV {Zdoe ì¶¶ H$m ¶moJ hmoVr h¡& [1]
Ex ante aggregate demand is the sum of ______ and ex ante investment
expenditure.

iii) ............ {H$gr {ZpíMV g‘¶md{Y ‘| {H$gr Xoe Ho$ {Z¶m©V ‘yë¶ Am¡a Am¶mV ‘yë¶ Ho$ ~rM H$m A§Va h¡&
[1]

______ is the difference between the value of exports and value of imports
of goods of a country in a given period of time.

iv) g§gmYZm| H$s H$‘r ................ H$s g‘ñ¶m H$mo OÝ‘ XoVr h¡& [1]
The scarcity of resources gives rise to the problem of ______.

v) ’$‘© ~mOma ‘| {ZJ©V ~oMH$a .............. A{O©V H$aVr h¡& [1]
The firm earns _______by selling the output in the market.

vi) Hw$b g§àm{á Ed§ Hw$b CËnmXZ bmJV Ho$ ~rM A§Va ............ hmoVm h¡& [1]
The difference between total revenue and total production cost is _____.
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3) A{V bKwÎmamË‘H$ àíZ : [12×1=12]

Very short answer questions :

i) {Zdoe ì¶¶ go ³¶m VmËn¶© h¡? [1]
What is meant by investment expenditure?

ii) Amd{YH$ O‘m {H$go H$hVo h¡? [1]
What is time deposits?

iii) Am¡gV ~MV àd¥{Îm H$m gyÌ {b{IE& [1]
Write the formula of average propensity to save.

iv) ¶{X gr‘m§V Cn^moJ àd¥{Îm (MPC) 0.8 h¡ Vmo JwUH$ H$m ‘mZ ³¶m hmoJm? [1]
If Marginal Propensity to Consume (MPC) is 0.8 then what will be the value
of multiplier?

v) A§{V‘ dñVwAm| H$s g‘ñV ‘m§J H$m g‘rH$aU {b{IE& [1]
Write the equation for aggregate demand for final goods.

vi) gaH$mar ~OQ> H$m H$moB© EH$ CÔoí¶ ~VmBE& [1]
State any one objective of the government budget.

vii) AXm¶Jr-g§VwbZ {H$go H$hVo h¡? [1]
What is balance of payments?

viii) godmAm| Ho$ H$moB© Xmo CXmhaU Xr{OE& [1]
Give any two examples of services.

ix) ‘m§J dH«$ H$mo aoIm{MÌ Ho$ ê$n ‘| Xem©BE& [1]
Show the demand curve graphically.

x) XrK©H$mb H$mo n[a^m{fV H$s{OE& [1]
Define long run.

xi) ~mOma ‘| A{Yny{V© ³¶m h¡? [1]
What is excess supply in the market?

xii) ny{V© H$s H$s‘V bmoM H$mo n[a^m{fV H$s{OE& [1]
Define price elasticity of supply.

[ Turn Over
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IÊS - ~IÊS - ~IÊS - ~IÊS - ~IÊS - ~
SECTION - B

bKw CÎmamË‘H$ àíZ : [10×2=20]

Short Answer Questions :

4) ’$‘© Ho$ nmg df© Ho$ àma§̂  ‘| `̀̀̀̀100 ‘yë¶ H$m A{~{H«$V ñQ>m°H$ Wm& df© Ho$ Xm¡amZ ’$‘© Zo `̀̀̀̀1000 ‘yë¶ H$s
dñVwAm| H$m CËnmXZ {H$¶m {Og‘| go `̀̀̀̀800 ‘yë¶ H$s dñVwAm| H$s {~H«$s hþB©& df© Ho$ A§V ‘| ‘mb gyMr H$m ‘mZ
³¶m hmoJm? [2]

The firm had unsold stock worth ̀̀̀̀̀ 100 at the beginning of the year. During the year
the firm produced goods worth `̀̀̀̀1000 out of which goods worth `̀̀̀̀ 800 were sold.
What will be the value of inventory at the end of the year?

5) Cn^moJ ’$bZ H$mo aoIm{MÌ go Xem©BE& [2]

Show the consumption function graphically.

6) amOH$mofr¶ Zr{V Ho$ {H$Ýht Xmo CnH$aUm| H$m C„oI H$s{OE& [2]

Mention any two instruments of fiscal policy.

7) Mmby ImVo Ho$ {H$Ýht Xmo KQ>H$m| Ho$ Zm‘ ~VmBE& [2]

Name any two components of current account.

8) {dXoer {d{Z‘¶ H$s ‘m§J Ho$ H$moB© Xmo H$maU Xr{OE& [2]

Give any two reasons for the demand of foreign exchange.

9) gr‘m§V CËnmXZ g§̂ mdZm dH«$ ~ZmBE& [2]

Draw the marginal production possibility curve.

10) ömg‘mZ gr‘m§V Cn¶mo{JVm {Z¶‘ H$s g§{já ì¶m»¶m H$s{OE& [2]

Briefly explain the law of diminishing marginal utility.
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11) gr‘m§V CËnmX H$s AdYmaUm H$mo g‘PmBE& [2]

Explain the concept of marginal product.

12) n¡‘mZo Ho$ ömg‘mZ à{V’$b go ³¶m Ame¶ h¡? [2]

What is meant by decreasing returns to scale?

13) ’$‘© Ho$ CËnmXZ ~§Xr q~Xþ go Amn ³¶m g‘PVo h¡? [2]

What do you understand by shut down production point of the firm?

IÊS> - g
SECTION - C

XrK© CÎmamË‘H$ àíZ : [4×3=12]

Long Answer Questions :

14) Cn^moJ Am¡a ny§OrJV dñVwAm| ‘| CXmhaU g{hV A§Va H$s{OE& [3]

Differentiate between consumption and capital goods with examples.

AWdm/OR

gH$b Kaoby CËnmX JUZm H$s ì¶¶ {d{Y H$mo g‘PmBE&

Explain the expenditure method of calculating Gross Domestic Product.

15) AmZwnm{VH$ H$a H$s Xa ‘| H$Q>m¡Vr Ho$ g§VwbZ Am¶ na à^md H$mo aoIm{MÌ H$s ghm¶Vm go g‘PmBE& [3]

Explain the effect of reduction in proportional tax rate on equilibrium income with
the help of a diagram.

AWdm/OR

gaH$mar ~OQ> Ho$ pñWarH$aU H$m¶© H$mo g‘PmBE&

Explain the stabilization function of government budget.

[ Turn Over
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16) a¡{IH$ ‘m§J dH«$ H$s {Xem ‘| bmoM H$s Á¶m{‘Vr¶ ‘mn {d{Y H$s ì¶m»¶m H$s{OE& [3]
Explain the geometric method of measuring elasticity in the direction of a linear
demand curve.

AWdm/OR
~mOma ‘m§J H$s aoIm{MÌ g{hV ì¶m»¶m H$s{OE&
Explain market demand with the help of a diagram.

17) {ZåZ{b{IV gmaUr go Am¡gV g§àm{á VWm gr‘m§V g§àm{á H$s JUZm H$s{OE& [3]
{ZJ©V () Hw$b g§àm{á (TR) Am¡gV g§àm{á (AR) gr‘m§V g§àm{á (MR)

1 40 - -
2 80 - -
3 120 - -

Calculate the average revenue and marginal revenue from the following table.
Output () Total Revenue (TR) Average Revenue (AR) Marginal Revenue (MR)

1 40 - -
2 80 - -
3 120 - -

AWdm/OR
Johÿ± H$m ‘m§J VWm ny{V© dH«$ Bg àH$ma h¡…- qD = 700 – P VWm qS= 500 + 3P  Vmo g§VwbZ H$s‘V VWm
g§VwbZ ‘mÌm H$s JUZm H$s{OE&
The demand and supply curve of wheat is as follows: qD = 700 – P and qS= 500 + 3P
then calculate the equilibrium price and equilibrium quantity.

IÊS> - X
SECTION - D

{Z~ÝYmË‘H$ àíZ : [3×4=12]
Essay type questions :

18) ì¶mdgm{¶H$ ~¢H$ Ho$ {H$Ýht Mma H$m¶m] H$m dU©Z H$s{OE& [4]
Describe any four functions of a commercial bank.

AWdm/OR
‘wÐm ny{V© Ho$ {Z¶§ÌU Ho$ {H$Ýht Mma CnH$aUm| H$s {ddoMZm H$s{OE&
Discuss any four instruments of control of money supply.
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19) EH$ AZ{Y‘mZ dH«$ H$s A{V gm‘mÝ¶ AmH¥${V H¡$gr hmoVr h¡ Am¡a ³¶m|? EH$ H$mën{ZH$ Vm{bH$m d aoIm{MÌ go
g‘PmBE& [4]

What is the most common shape of an indifference curve and why? Explain with
the help of an imaginary table and diagram.

AWdm/OR

‘m§J H$s H$s‘V bmoM go Amn ³¶m g‘PVo h¡? ‘m§J H$s H$s‘V bmoM H$mo {ZYm©[aV H$aZo dmbo H$maH$m| H$m C„oI
H$s{OE&

What do you mean by price elasticity of demand? Mention the factors that determine
price elasticity of demand.

20) Am¡gV pñWa VWm Am¡gV n[adVu bmJV AdYmaUm H$mo aoIm{MÌ go g‘PmBE& [4]

Explain the concept of average fixed and average variable cost with the help of a
diagram.

AWdm/OR

XrK©H$mbrZ Am¡gV bmJV VWm XrK©H$mbrZ gr‘m§V bmJV Ho$ ‘Ü¶ g§~§Y H$mo aoIm{MÌ go g‘PmBE&

Explain the relationship between long run average cost and long run marginal cost
with the help of a diagram.


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