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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) narjmWu gd©àW_ AnZo àíZ nÌ na Zm_m§H$ A{Zdm ©̀V… {bI|&

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) g^rg^rg^rg^rg^r àíZ H$aZo A{Zdm ©̀ h¢&

All the questions are compulsory.

3) àË òH$ àíZ H$m CÎma Xr JB© CÎma-nwpñVH$m _| hr {bI|&

Write the answer to each question in the given answer-book only.
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4) {OZ àíZmo§ _| AmÝV[aH$ IÊS> h¡§, CZ g^r Ho$ CÎma EH$ gmW hr {bI|&

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) àíZ nÌ Ho$ {hÝXr d A§J«oOr ê$nmÝVaU _o| {H$gr àH$ma H$s Ìw{Q> / AÝVa / {damoYm^mg hmoZo na {hÝXr ^mfm
Ho$ àíZ H$mo hr ghr _mZ|&

If there is any error / difference / contradiction in the Hindi & English
versions of the question paper, the question of the Hindi version should be
treated valid.
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IÊS> - A
SECTION - A

1) ~hþ{dH$ënr àíZ : (i go xv)
{ZåZ àíZm| Ho$ CÎma H$m ghr {dH$ën M¶Z H$a CÎma-nwpñVH$m ‘| {b{IE&
Multiple Choice Questions : (i to xv)
Answer the following questions by selecting the correct option and write them in
the answer sheet.

i) gmPoXmar g§boI Ho$ A^md ‘§o gmPoXma A{YH$mar hm|Jo -$ [1]
A) bm^ ‘| g‘mZ {hñgm ~) ny±Or na ã¶mO
g) doVZ X) H$‘reZ
In the absence of partnership deed, partners are entitled to :
A) Equal share in profit B) Interest on capital
C) Salary D) Commission

ii) E³g Am¡a dmB© 2 : 1 Ho$ AZwnmV ‘| gmPoXma h¡, do OoS> H$mo ¼ ^mJ Ho$ {bE àdoe XoVo h¡& OoS> AnZo {hñgo
H$s »¶m{V Ho$ {bE ` 3,000 bmVm h¡& ’$‘© H$s »¶m{V H$m Hw$b ‘yë¶ kmV H$s{OE& [1]
A) ` 3,000 ~) ` 9,000
g) ` 12,000 X) ` 15,000
X and Y are partners in the ratio of 2 : 1. They admitted Z for ¼th share, Z brings
` 3,000 for his share of goodwill, find out total value of the goodwill of firm.
A) ` 3,000 B) ` 9,000
C) ` 12,000 D) ` 15,000

iii) nwZ‘©yë¶m§H$Z ImVo H$s àH¥${V h¡ - [1]
A) ì¶{º$JV ImVm ~) dmñV{dH$ ImVm
g) Zm‘‘mÌ H$m ImVm X) BZ‘| go H$moB© Zht
Nature of revaluation account is :
A) Personal account B) Real account
C) Nominal account D) None of these

iv) A, ~ VWm g bm^ H$mo 2 : 2 : 1 ‘| ~m±Q>Vo hþE gmPoXma h¡& g AdH$me J«hU H$aVm h¡ VWm CgH$m {hñgm
A d ~ g‘mZ AZwnmV ‘| àmá H$aVo h¢, Z¶m bm^-hm{Z AZwnmV kmV H$s{OE& [1]
A) 1 : 1 ~) 2 : 1
g) 1 : 2 X) 3 : 1
A, B and C are partners sharing profits in the ratio of 2 : 2 : 1. C retires and his
share is received by A and B in equal ratio, find out new profit & loss ratio.
A) 1 : 1 B) 2 : 1
C) 1 : 2 D) 3 : 1

[ Turn Over
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v) {ZåZ{b{IV ‘| go H$m¡Z-gm ’$‘© Ho$ g‘mnZ H$m EH$ àH$ma h¡ - [1]
A) g‘Pm¡Vo Ûmam g‘mnZ ~) A{Zdm¶© g‘mnZ
g) Ý¶m¶mb¶ Ûmam g‘mnZ X) Cnamoº$ g^r
Which of the following is types of dissolution of a firm -
A) Dissolution by agreement B) Compulsory dissolution
C) Dissolution by court D) All of the above

vi) gmPoXmar ’$‘© ‘| gmPoXmam| H$m Xm{¶Ëd hmoVm h¡& [1]
A) gr{‘V ~) Agr{‘V
g) ~am~a X) Cnamoº$ ‘| go H$moB© Zht
In a partnership firm, liability of partners are -
A) Limited B) Unlimited
C) Equal D) None of the above

vii) G UnÌYmar àmá H$aVo h¢ - [1]
A) ã¶mO ~) {H$am¶m
g) ~Q²>Q>m X) bm^
The debenture holders receive -
A) Interest B) Rent
C) Discount D) Profit

viii) G UnÌm| H$m {ZJ©‘Z {H$¶m Om gH$Vm h¡ - [1]
A) g‘‘yë¶ na ~) àr{‘¶‘ na
g) ~Å>o na X) Cnamoº$ g^r na
Debentures can be issued -
A) at par B) at premium
C) at discount D) at all of these

ix) EH$ H$ånZr H$m ñH$ÝY AmdV© AZwnmV 4 JwUm h¡ VWm BgH$s g§MmbZ go AmJ‘ H$s bmJV ` 3,60,000
h¢ Vmo Am¡gV ñH$ÝY hmoJm - [1]
A) ` 60,000 ~) ` 90,000
g) ` 1,20,000 X) ` 1,80,000
The inventory turnover ratio is 4 times of a company and its cost of revenue
from operations is ̀  3,60,000, then average inventory will be -
A) ` 60,000 B) ` 90,000
C) ` 1,20,000 D) ` 1,80,000
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x) haU {H$E JE A§em| Ho$ nwZ{Z©J©‘Z na bm^ hmoVm h¡, Cgo {H$g ImV| ‘| hñVmÝV[aV {H$¶m OmVm h¡? >[1]
A) A§e àr{‘¶‘ ImVm ~) ny±Or g§M¶ ImVm
g) AmhaU ImVm X) A§ehaU ImVm
There is a profit on re-issue of forfeited shares, in which account, it's
transferred -
A) Share Premium A/c B) Capital Reserve A/c
C) Drawings A/c D) Share Forfeited A/c

xi) Aj¶ {b{‘Q>oS> H$s nwñVH$m| ‘| {ZåZ{b{IV à{d{ï> H$s JB© h¡ - [1]
` `

~¢H$ ImVm Zm‘ 95,000
G UnÌm| Ho$ {ZJ©‘Z na hm{Z ImVm Zm‘ 13,000

8% G UnÌ ImVm O‘m 1,00,000
G UnÌm| Ho$ emoYZ na àr{‘¶‘ ImVm O‘m 8,000

G UnÌm| Ho$ {ZJ©‘Z na ~Q²>Q>o H$s Xa ³¶m h¡?
A) 10% ~) 7%
g) 6% X) 5%
The following entry appears in the books of Akshay Ltd -

` `

Bank A/c Dr. 95,000
Loss on issue of debenture A/c Dr. 13,000

To 8% Debenture A/c 1,00,000
To Premium on Redemption of debenture A/c 8,000

What is the rate of discount on issue of debentures?
A) 10% B) 7%
C) 6% D) 5%

xii) Am{W©H$ {MÆ>o ‘| gm‘mÝ¶ g§M¶ H$mo {H$g Cn erf©H$ Ho$ AÝVJ©V {XIm¶m Om¶oJm - [1]
A) A§e ny±Or ~) AënH$mbrZ Am¶moOZ
g) g§M¶ Ed§ A{Y³¶ X) {d{dY ì¶¶
General Reserve will be shown under which sub head in the Balance Sheet -
A) Share Capital B) Short Term Provision
C) Reserve and Surplus D) Miscellaneous Expenses

[ Turn Over
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xiii) {ZåZ ‘| go H$m¡Z-gm amoH$‹S> AÝVdm©h H$m CXmhaU h¡ - [1]
A) ‘yë¶ömg ~) {H$am¶o H$m ŵJVmZ
g) CYma {~H«$s X) ‘mb H$m amoH$‹S> {dH«$¶
From the following which is the example of cash inflow?
A) Depreciation B) Rent Paid
C) Credit Sales D) Cash Sales of goods

xiv) {ZåZ ‘| go {d{Z¶moJ {H«$¶mH$bmn ‘| H$m¡Z-gr {H«$¶m em{‘b h¢ - [1]
A) CYma {~H«$s ~) ‘erZ H$m ZH$X {dH«$¶
g) ‘yë¶ömg X) ~Å>m {X¶m
Which of the following is included in investing activity -
A) Credit Sales B) Cash Sale of Machine
C) Depreciation D) Discount Allowed

xv) {ZåZ ‘| go H$m¡Z-gr EH$ J¡a-amoH$‹S> ‘X h¡ :- [1]
A) amoH$‹S> ~) ~¢H$ O‘m
g) {dnUZ ¶mo½¶ à{V ŷ{V¶m± X) ‘yë¶ömg
Which one of the following is a Non Cash item -
A) Cash B) Bank deposit
C) Marketable Securities D) Depreciation

2) [a³V ñWmZm| H$s ny{V© H$s{OE : (i go vii)
Fill in the blanks : (i to vii)

i) O~ A§em| H$mo CZHo$ A§{H$V ‘yë¶ go A{YH$ ‘yë¶ na {ZJ©{‘V {H$¶m OmVm h¡, Vmo Cgo .............. na
{ZJ©‘Z H$hVo h¢& (àr{‘¶‘/~Å>o) [1]
When shares are issued at a price more than their face value, it is called issued
on ________ (Premium/Discount)

ii) EH$ H$ånZr H$m AnZo gXñ¶m| go ............. H$mZyZr ApñVËd hmoVm h¡& (n¥WH$/An¥WH$) [1]
A company is a legal corporate, _______ from its members. (Separate/Combined)

iii) ’$‘© Ho$ ^mdr bm^m| ‘| {hñgm àmá H$aZo Ho$ {bE Z¶m gmPoXma ............. H$s am{e bmVm h¢& [1]
(»¶m{V/ny±Or)
The new partner brings the amount of ________ for share in future profits
(Goodwill Capital)
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iv) godm{Zd¥Îm gmPoXma Ho$ G U ImVo na ............. dm{f©H$ Xa go ã¶mO H$m ŵJVmZ {H$¶m OmVm h¡& [1]
(6%/12%)
Interest to be paid at ________ per annum on loan account of retired partner.
(6%/12%)

v) .............. ‘Xm| H$m {ZnQ>mZ 12 ‘mh H$s Ad{Y Ho$ ~mX {H$¶m OmVm h¢& (J¡a Mmby/Mmby) [1]
______ items are to be settled after 12 months period. (Non Current/Current)

vi) G UnÌm| Ho$ {ZJ©‘Z na àmá {à{‘¶‘ H$s am{e ............... bm^ h¢& (Am¶JV/ny±OrJV) [1]
Amount of premium received on issue of debentures is _______ profit.
(Revenue/Capital)

vii) AmdoXZ am{e àmá hmoZo na ................ S>o{~Q> {H$¶m OmVm h¢& (~¢H$ ImVm/A§e AmdXoZ ImVm) [1]
When application money is received ___________ is debited. (Bank account/
Share Application account)

3) A{VbKwÎmamË_H$ àíZ : (i go x)

Very short answer type questions : (i to x)

i) gmPoXmar ì¶dgm¶ ‘| ny±Or ImVo aIZo H$s {d{Y¶m| Ho$ Zm‘ {b{IE& [1]
Write down the methods in which the Capital Accounts of partners can be
maintained.

ii) gmPoXma Ho$ AdH$me J«hU H$aZo na ŵJVmZ Ho$ H$moB© Xmo VarH|$ ~VmBE& [1]
State any two modes of payment to a retiring partner.

iii) àpËW©V ny±Or H$m AW© {b{IE& [1]
Write the meaning of subscribed capital.

iv) G UnÌm| na ã¶mO H$m ³¶m àmdYmZ h¢? [1]
What is the provision for interest on debenture?

v) Ad{Y Ho$ AmYma na G UnÌm| Ho$ àH$mam| Ho$ Zm‘ {b{IE& [1]
Write the names of debentures on the basis of tenure.

vi) H$ånZr Ho$ {MÆ>o ‘| {bIr OmZo dmbr {H$Ýht Xmo Mmby gån{V¶m| Ho$ Zm‘ {b{IE& [1]
Write names of any two current assets to be written in balance sheet of a
company.

[ Turn Over
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vii) A d ~ EH$ ’$‘© ‘| gmPoXma h¡ Omo 3 : 2 Ho$ AZwnmV ‘| bm^ {d^mOZ H$aVo h¡& do g H$mo bm^m| ‘|
1/5 {hñgo Ho$ {bE àdoe XoVo h¢& g AnZm nyam {hñgm ~ go àmá H$aVm h¡& Z¶m bm^ {d^mOZ AZwnmV
kmV H$s{OE& [1]
A and B are partners in a firm, sharing profits in the ratio of 3 : 2. C is admitted

for 
1
5

th share in profits of the firm which he acquired entirely from B. Calculate

New Profit Sharing Ratio.
viii) A§e go ³¶m Ame¶ h¡? [1]

What is meant by share?
ix) A, ~ d g EH$ ’$‘© ‘| gmPoXma h¡ Omo 4 : 3 : 2 Ho$ AZwnmV ‘| bm^ {d^mOZ H$aVo h¢& ~ AdH$me J«hU

H$aVm h¡& ’$‘© H$s »¶m{V H$m ‘yë¶m§H$Z ` 36,000 na {H$¶m J¶m& »¶m{V ImVm Imobo {~Zm Amdí¶H$
à{d{ï> H$s{OE& [1]
A, B & C are partners in a firm sharing profits in the ratio of 4 : 3 : 2. B retires
and the goodwill of the firm is valued at ` 36,000. Pass necessary journal
entry for treatment of goodwill without opening goodwill account.

x) G UnÌm| na AmdoXZ am{e àmá H$aZo VWm G UnÌ ImVo ‘| hñVmÝVaU H$aZo H$s à{d{ï>¶m± Xr{OE& [1]
Pass necessary journal entries for receiving application money and transferring
it in debentures accounts.

IÊS - ~
SECTION - B

bKwÎmamË_H$ àíZ : (CÎma eãX gr‘m bJ^J 50 eãX)
Short answer type questions : (Answer word limit approx : 50 words)

4) gmPoXmar g§boI Ho$ A^md ‘| {ZåZ go g§~§{YV {Z¶‘ ~VmBE& [2]
A) gmPoXmam| H$m bm^ {d^mOZ AZwnmV
~) gmPoXmam| H$s ny±Or na ã¶mO
In the absence of partnership deed, what are the rules relating to :
A) Partners profit sharing ratio
B) Interest on partner's capital

5) EH$ ’$‘© H$s ny±Or ` 3,00,000 h¢ d Am¡gV bm^ ` 50,000 d gm‘mÝ¶ àË¶m¶ Xa 10% h¢& »¶m{V H$m ‘yë¶
A{Ybm^m| Ho$ VrZ dfm] Ho$ H«$¶ Ho$ AmYma na kmV H$s{OE& [2]
Capital of the firm is ` 3,00,000 and normal rate of return is 10% and average
profit of the firm is ̀  50,000. Calculate goodwill on the basis of three years purchase
of super profits.
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6) [aZm VWm ‘rZm 3 : 2 Ho$ AZwnmV ‘| bm^-hm{Z {d^mOZ H$aVo hþE EH$ ’$‘© ‘| gmPoXma h¢& do Q>rZm H$mo gmPoXmar

‘| em{‘b H$aVo h¢ Omo bm^m| Ho$ 
1
5  {hñgo Ho$ {bE ` 20,000 »¶m{V Ho$ ê$n ‘| bmVm h¢& nwñVH$m| ‘| »¶m{V

ImVm {dÚ‘mZ Zht h¢& Amdí¶H$ OZ©b à{d{ï>¶m± Xr{OE& [2]
Rina and Meena are partners sharing profits and losses in the ratio of 3 : 2 in a firm.

They admit Tina into partnership who brings ̀  20,000 as goodwill for 
1
5

th share of

profit. No goodwill account exists in the books. Give necessary journal entries.

7) EH$ gmPoXma Ho$ ’$‘© go AdH$me J«hU H$aZo na ’$‘© Ho$ {MÆ>o ‘| {dÚ‘mZ ‘erZar H$m ‘yë¶ ` 10,000  go
KQ>m¶m J¶m VWm ñQ>m°H$ H$m ‘yë¶ ` 5,000 go ~‹T>m¶m J¶m& ’$‘© H$s nwñVH$m| ‘| Amdí¶H$ OZ©b à{d{ï>¶m±
Xr{OE&> [2]
On retirement of a partner from the firm, the value of machinery is to be decreased
by ` 10,000 and the value of stock is to be increased by ` 5,000 present in the
balance sheet of firm. Give necessary journal entries in the books of the firm.

8) {ZåZ gyMZmAm| Ho$ AmYma na EH$ gmPoXma H$mo ŵJVmZ H$s OmZo dmbr am{e H$s JUZm H$s{OE Ed§ BgH$s
Amdí¶H$ OZ©b à{d{ï> H$s{OE& ny±Or ImVo H$m Zm‘ eof ` 30,000, dgybr ImVo ‘| bm^ H$m {hñgm
` 70,000 CgZo ’$‘© H$s gån{V ` 22,000 H«$¶ H$s& [2]
On the basis of the following information calculate the amount to be paid to a
partner and pass necessary journal entry of it. Debit balance of capital account is
` 30,000, his share of profit on realisation is ̀  70,000, assets of the firm taken over
by him for ` 22,000.

9) {ddaU n{ÌH$m/à{ddaU go ³¶m Ame¶ h¢? [2]
What is meant by prospectus?

10) {dídH$‘m© {b{‘Q>oS> Zo bH$s EÊS> H$ånZr go ` 6,00,000 H$s EH$ ‘erZ IarXr Am¡a ¶h gh‘{V ~Zr {H$ Bg
H«$¶ à{V’$b Ho$ ŵJVmZ Ho$ ê$n ‘| à{V G UnÌ ` 100 Ho$ ` 5,000, 8% G UnÌ 20% àr{‘¶‘ Ho$ gmW
Omar H$aZo Ho$ Ûmam hmoJm& Amdí¶H$ à{d{ï>¶m± H$s{OE& [2]
Vishvakarma Ltd. purchased a machine of worth ` 6,00,000 from Lucky & Co.
and agreed to make the payment of purchase consideration by issuing ̀  5,000, 8%
debentures of ` 100 each at a premium of 20%. Record necessary journal entries.

[ Turn Over
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11) {ZåZ{b{IV gyMZmAm| go ã¶mO ì¶m{á AZwnmV H$m n[aH$bZ H$s{OE - [2]
H$a Ho$ níMmV² bm^ ` 30,000, 15% XrK©H$mbrZ G U ` 5,00,000; Am¡a H$a H$s Xa 40%
From the following information calculate interest coverage ratio -
Net Profit after tax ` 30,000, 15% Long Term debt ̀  5,00,000; and rate of tax 40% .

12) {ZåZ gyMZmAm| go "H$a Am¶moOZ ImVm' ~ZmH$a H$a ŵJVmZ H$s am{e kmV H$s{OE : [2]
H$a Am¶moOZ H$m àmapå^H$ eof ` 30,000 VWm ApÝV‘ eof ` 10,000 df© Ho$ Xm¡amZ ` 40,000 H$m H$a Ho$
{b¶o àmdYmZ {H$¶m J¶m&
Calculate the amount of tax paid by preparing 'Provision for Tax Account' from
the following information :-
Opening balance of provision for tax ` 30,000 and closing balance of ` 10,000.
During the year provision made for tax ` 40,000.

13) nr d ³¶y EH$ ’$‘© ‘| 2 : 1 Ho$ AZwnmV ‘| bm^-hm{Z ~m±Q>Vo hþE gmPoXma h¡& CÝhm|Zo Ama H$mo 
1
4

 {hñgo Ho$ {bE

’$‘© ‘| àdoe {X¶m& Ama Ho$ àdoe na do {ZåZ{b{IV {ZU©¶ boVo h¢ :  [2]
i) ñQ>m°H$ H$m ‘yë¶ ` 10,000 go ~‹T>m¶m J¶m&
ii) ’$ZuMa H$m ‘yë¶ ` 5,000 go H$‘ {H$¶m J¶m&
iii) XoZXmam| na ` 2,000 H$m Sy>~V F$U Am¶moOZ ~Zm¶m Om¶o&
Cnamoº$ boZXoZm| go ’$‘© H$s nwñVH$m| ‘| nwZ‘©yë¶m§H$Z ImVm ~ZmBE&>
P and Q are partners sharing profit and loss in the 2 : 1 ratio. They admitted R in

the firm for 
1
4

th share. On admission of R, they take following decisions :-

i) The value of stock is to be appreciated by ` 10,000.
ii) The value of furniture is to be reduced by ` 5,000.
iii) Make provision of ` 2,000 on debtors for bad debts.
Prepare revaluation account from the above information in the books of the firm.

14) ‘moZy 01-04-2022 H$mo AdH$me J«hU H$aVm h¡& CgHo$ g‘m¶mo{OV n±yOr ImVo H$m Ho«$S>rQ> eof ` 50,000 Wm,
{OgH$m ŵJVmZ Xmo g‘mZ dm{f©H$ {H$íVm| ‘| H$aZm h¡, Bg na 10% dm{f©H$ Xa go ã¶mO {X¶m OmVm h¡& ‘moZy H$m
F$U ImVm ~ZmB¶o& [2]
Monu retires on 01-04-2022. His adjusted capital account shows a credit balance
of ` 50,000 and is to be paid in two equal annual instalments along with interest
@ 10% P.A. Prepare Monu's Loan Account.

15) F$UnÌm| Ho$ {ZJ©‘Z na hm{Z go ³¶m Ame¶ h¢? [2]
What is meant by loss on issue of debentures?
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IÊS> - g
SECTION - C

XrK© CÎmar¶ àíZ : (CÎma gr‘m bJ^J 100 eãX)
Long answer type questions : (Answer word limit approx : 100 words)

16) E³g, dmB© VWm OoS> EH$ ’$‘© ‘§o 5 : 3 : 2 Ho$ AZwnmV ‘| bm^ d hm{Z H$m {d^mOZ H$aVo hþE gmPoXma h¡&
gmPoXmar {dboI ‘| àmdYmZ h¢ {H$ AmhaUm| na 10% à{Vdf© H$s Xa go ã¶mO bJm¶m OmE& 31 ‘mM©, 2023
H$mo {dÎmr¶ df© H$s g‘már na E³g, dmB© VWm OoS> Ho$ AmhaU H«$‘e: ` 40,000, ` 30,000 VWm
` 20,000 Wo& A§{V‘ boIm V¡¶ma H$aZo Ho$ ~mX ¶h nm¶m J¶m {H$ AmhaUm| na ã¶mO Ho$ ~mao ‘| Ü¶mZ Zht {X¶m
J¶m& Amdí¶H$ g‘m¶moOZ à{d{ï> Xr{OE& [3]
X, Y and Z are partners sharing profits and losses in the ratio of 5 : 3 : 2. The
partnership deed provides for charging interest on drawing's @ 10% p.a. The
drawings of  X, Y and Z during the financial year ending 31st March, 2023 amounted
to ̀  40,000, ̀  30,000 and ̀  20,000 respectively. After the final accounts have been
prepared, it was discovered that interest on drawings has not been taken into
consideration. Give necessary adjusting journal entry.

AWdm/OR
E‘, Eg Am¡a Q>r EH$ ’$‘© ‘| bm^-hm{Z H$mo 2 : 2 : 1 ‘§o ~m±Q>Vo hþE gmPoXma h¡& gmPoXmar g§boI Ho$ AZwgma -

i) gmPoXmam| H$mo ny±Or na ã¶mO 10% dm{f©H$ Xo¶ h¡&

ii) E‘ H$mo ` 20,000 dm{f©H$ doVZ {X¶m Om¶oJm&

iii) E‘, Eg Am¡a Q>r Ho$ ny±Or ImVm| H$m àmapå^H$ O‘m eof H«$‘e: ` 4,00,000, ` 4,00,000 Am¡a
` 2,00,000 h¡&

df© 2022-23 ‘| ’$‘© H$m bm^ ̀  2,00,000 Wm& df© 2022-23 Ho$ {bE bm^-hm{Z {Z¶moOZ ImVm ~ZmB¶o&

M,S and T are partners in a firm sharing profit in the ratio of 2 : 2 : 1. Their
partnership deed provides the following -
i) Interest on capital payable to partners @ 10% p.a.
ii) ` 20,000 annual salary payable to M.
iii) Opening credit balance of M, S and T's capital account is ` 4,00,000,

` 4,00,000 and ` 2,00,000 respectively.
Profit for year 2022-23 was ` 2,00,000. Prepare profit & Loss Appropriation
account for the year 2022-23.

[ Turn Over
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17) amHo$e d ‘Zrf EH$ ’$‘© ‘§o gmPoXma h¡& 31 ‘mM©, 2023 H$mo gmPoXmam| H$s ny±Or H«$‘e: ` 2,00,000 d
` 1,00,000 h¡ VWm boZXma ` 90,000 h¡& Bg {V{W H$mo (’$‘© Ho$ g‘mnZ na) gån{V¶m| H$m dgybr ‘yë¶
` 2,80,000 h¡& dgybr ImVm ~ZmBE& [3]
Rakesh and Manish are partner's in a firm. On 31st March, 2023 Capital of the
partners are ` 2,00,000 and ` 1,00,000 respectively and creditors worth ` 90,000.
Realisable value of Assets is ̀  2,80,000 on the same date, (at the time of dissolution
of the firm) prepare Realisation Account.

AWdm/OR
gmPoXmar Ho$ {dKQ>Z H$s H$moB© VrZ n[apñWVr¶m± {b{IE&
Write any three conditions of dissolution of partnership.

18) n[ahma EÊS> H$ånZr H$s boIm nwñVH$m| ‘| 31 ‘mM©, 2023 H$mo {ZåZ{b{IV gyMZm Xr JB© h¢ :- [3]
{ddaU `

ah{V¶m 50,000
Hw$b Mmby gån{V¶m± 80,000
A§eYmaH$ {Z{Y 2,00,000
9% G UnÌ 1,50,000
Mmby Xm{¶Ëd 40,000
kmV H$s{OE -
i) Mmby AZwnmV
ii) VabVm AZwnmV
iii) G U g‘Vm AZwnmV
Following information is given in the books of Parihar & Company as on
31st March, 2023 :-
Particulars `

Inventory 50,000
Total current assets 80,000
Shareholders funds 2,00,000
9% Debentures 1,50,000
Current liabilities 40,000
Calculate :
i) Current Ratio
ii) Liquid Ratio
iii) Debit Equity Ratio

AWdm/OR
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gyMr - I H$m gyMr - II go {‘bmZ H$s{OE :

AZwnmVm| Ho$ àH$ma gyMr - I AZwnmV gyMr - II
A) G U emoYZ j‘Vm AZwnmV i) à{V A§e AO©Z

~) {H«$¶merbVm AZwnmV ii) ñdm{¶Ëd AZwnmV

g) bm^ àXVm AZwnmV iii) ì¶mnm[aH$ àmß¶ AmdV© AZwnmV

Match the List - I from List - II :-
Types of Ratio (List - I) Ratio List - II

a) Solvency Ratio i) Earning per share
b) Activity Ratio ii) Proprietary Ratio
c) Profitability Ratio iii) Trade receivable Turnover Ratio

19) {ZåZ{b{IV OmZH$mar go {Zdoe {H«$¶mH$bmnm| go amoH$‹S> àdmh H$m n[aH$bZ H$s{OE - [3]
{ddaU 2022 (`) 2023 (`)
ßbmÊQ> 10,00,000 18,00,000
g§{MV ömg 6,00,000 9,00,000
df© 2023 ‘| ` 4,00,000 bmJV dmbo ßbmÊQ> H$mo ` 3,00,000 bm^ na ~oMm J¶m&

From the following information, calculate cash flow from investing activity :-
Particulars 2022 (`) 2023 (`)
Plant 10,00,000 18,00,000
Accumulated Depreciation 6,00,000 9,00,000
In year 2023, plant costing ` 4,00,000 was sold at a profit of ` 3,00,000.

AWdm/OR
{ZåZ eãXm| H$m AW© ~VmBE :

i) amoH$‹S> Vwë¶m§H$

ii) amoH$‹S> àdmh

State the meaning of the terms :
i) Cash Equivalent
ii) Cash Flow

[ Turn Over
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IÊS> - X
SECTION - D

{Z~§YmË‘H$ àíZ : (CÎma eãX gr‘m bJ^J 200 eãX)
Esssy type questions : (Answer word limit approx : 200 words)

20) A, ~ d g 5 : 3 : 2 ‘| bm^ {d^mOZ H$aVo hþE gmPoXma h¡& CÝhm|Zo ^{dî¶ ‘| bm^m| H$mo 2 : 3 : 5 ‘| ~m±Q>Zo H$m
{ZU©¶ {H$¶m& [4]
gån{V¶m| d Xm{¶Ëdm| Ho$ ‘yë¶ ‘| {ZåZmZwgma n[adV©Z hþE :-
‘X| nwñVH$ ‘yë¶ (`) g§emo{YV ‘yë¶ (`)
^dZ 25,000 30,000
’$ZuMa 15,000 25,000
boZXma 10,000 15,000
{ZåZ n[apñW{V¶m| ‘| ’$‘© H$s nwñVH$m| ‘| Amdí¶H$ à{d{ï>¶m± Xr{OE :
i) O~ g§emo{YV ‘yë¶m| H$mo {MÆ>o ‘| {XIm¶m OmVm h¡&
ii) O~ g§emo{YV ‘yë¶m| H$mo {MÆ>o ‘| Zht {XIm¶m OmVm h¡&
A, B, and C are partners sharing profits in the ratio 5 : 3 : 2. They decided to share
their profits in 2 : 3 : 5 in future. The value of assets and liabilities changes as
follows :
Items Book value (`) Revised value (`)
Building 25,000 30,000
Furniture 15,000 25,000
Creditors 10,000 15,000
Give necessary journal entries in the books of the firm in following conditions :-
i) When revised value are to be shown in Balance Sheet.
ii) When revised value are not to be shown in Balance Sheet.

AWdm/OR
{ZåZ{b{IV n[apñW{V¶m| hoVw EH$ ’$‘© H$s nwñVH$m| ‘| Amdí¶H$ à{d{ï>¶m± Xr{OE :
i) gån{V Ho$ ‘yë¶ ‘§o d¥{Õ hmoZo na&
ii) Xm{¶Ëd Ho$ ‘yë¶ ‘| d¥{Õ hmoZo na&
iii) gån{V Ho$ ‘yë¶ ‘| H$‘r hmoZo na&
iv) Sy>~V G U Am¶moOZ ‘| d¥{Õ H$aZo na&
Give necessary journal entries in the books of a firm for the following situations :-
i) Increase in the value of assets.
ii) Increase in the value of liabilities.
iii) Decrease in the value of assets.
iv) Increase in the value of provision for bad debts.
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21) Zrb‘ {b{‘Q>oS> Zo ` 10 dmbo 25,000 g‘Vm A§e ` 2 àr{‘¶‘ na Omar {H$E {OZ na Xo¶ am{e¶m±
{ZåZdV² h¡ - [4]
AmdoXZ na `3
Am~§Q>Z na `5 (àr{‘¶‘ g{hV)
eof àW‘ Ed§ A§{V‘ ‘m±J na
A§em| H$m nyU© ê$n go A{^XmZ {H$¶m VWm g‘ñV am{e¶m± àmá H$s JB©& Zrb‘ {b{‘Q>oS> H$s nwñVH$m| ‘| Amdí¶H$
à{d{ï>¶m± Xr{OE&
Neelam limited issued 25,000 equity shares of ` 10 each at a premium of ` 2
payable as follows :
On Application ` 3
On Allotments ` 5 (including premium)
Balance on first and final call.
The issue was fully subscribed. All the money was duly received. Give necessary
entries in the books of Neelam Limited.

AWdm/OR
~H$m¶m ‘m§J d A{J«‘ ‘m§J H$m AW© ~VmBE VWm "gmaUr E’$' Ho$ AZwgma ~H$m¶m ‘m§J na ã¶mO H$s àm{á VWm
A{J«‘ ‘m§J na ã¶mO H$m ŵJVmZ H$aZo H$s à{d{ï>¶m± H$s{OE&
Explain the meaning of calls in Arrear and calls in advance and give journal entries
for interest received on calls in arrear and interest paid on calls in advance as per
'Table F'.

22) {ZåZ{b{IV Ho$ {bE amoOZm‘Mm à{d{ï>¶m± Xr{OE - [4]
i) ` 100 àË¶oH$ na ` 2,00,000 Ho$ 7% G UnÌ g‘‘yë¶ na {ZJ©{‘V Ed§ 5% àr{‘¶‘ na ‘moMZr¶&
ii) ` 100 àË¶oH$ na ` 5,00,000 Ho$ 8% G UnÌ 5% ~Q²>Q>o na {ZJ©{‘V VWm 5% àr{‘¶‘ na

‘moMZr¶&
Give Journal entries for the following:-
i) Issue of ` 2,00,000, 7% debentures of ` 100 each at par but repayable at a

premium of 5%.
ii) Issue of ` 5,00,000, 8% debentures of ` 100 each at discount of 5% but

redeemable at premium of 5%.
AWdm/OR

"g‘nmpíd©H$ à{V ŷ{V Ho$ ê$n ‘| {ZJ©{‘V G UnÌ' Ho$ VmËn¶© H$m dU©Z H$s{OE& ImVm nwñVH$m| ‘| G UnÌ Ho$
Eogo {ZJ©‘ hoVw boIm§H$Z ì¶dhma ~VmBE?
Describe the meaning of 'Debenture issued as collateral securities'. What accounting
treatment is given to the such issue of debentures in the books of accounts?
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