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GENERAL INSTRUCTIONS TO THE EXAMINEES :

U9 U hil WA o 10 I3 W
TEAR HERE TO OPEN THE QUESTION PAPER

1) udeneff @awem 31U 99H U W AW sifHaEa: o)

Candidates must write first his / her Roll No. on the question paper
compulsorily.

2) |¥t W s g

I

All the questions are compulsory.
3) Tcdeh U9 T I & 3 STR-YiEaeht | & ford|

Write the answer to each question in the given answer-sheet only.
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5)

6)

7)

2
R uoat # taites @uE g, 31 9+t o I vk |9y & ferd|

For questions having more than one part, the answers to those parts are to be
written together in continuity.

T 1 I ToTEH § g U9 1 ST 31avd ol
Write down the serial number of the question before attempting it.

Ty U % @Sl 9 3Tt TuaR | foRet TR i 32 / e / ferkienyme g9 W @ W
* U W @ T T

If there 1s any kind of error / difference / contradiction in the Hindi & English
versions of the question paper, the question of Hindi version should be treated
valid.

9 IR 16 | 22 ¥ aiek frehea 21 fRet ver faereu i 7ot i)

Question Nos. 16 to 22 have the internal option. Attempt any one option.
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Qg - A

SECTION - A
1) =gferedt W : [15x1=15]
Multiple Choice Questions:
) I A SATH TEATTHE, TEHL US WAl JAeh o i@ ¢ — [1]
&) Fewrst q) o S w
¥) uew e 3) AW
The author of the book '"The General Theory of Employment, interest and
money' 1s-
A) Ricardo B) John Maynard Keynes

C) Adam Smith
i) et @ A 2 -
H) A A
) wwE
Entrepreneur gets income
A) From wages
C) From profits
i) P @ St o wE § -
HA) A * s
) I=®

D) Marshall

[1]
q) TEA
3) ==

B) From rents
D) From interests
[1]
) aidl o fes
q) R AE

Which of the following is called legal tenders-

A) Gold coins
C) Cheque
iv) AU HgT o AW § S A -
) m Am,
|q) m,am,
Known as broad money-
A) m and m,
C) mjand m,

B) Silver coins
D) Currency note
[1]
q)  m,a m,
3) myaAm,

B) m,and m,
D) m, and m,

V) i Sud TG aun ST ST T T IR g 2- [1]
) 0 a) 0.5
|g) 1 3) =

The total of marginal propensity to consume and marginal propensity to save

1S -
A) 0
C 1
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B) 0.5
D) Infinite
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Vi) 3Tl T hT ISTEAUT § - [1]
A) A q) fFmw=
") TN W 3) I W
The example of Indirect Tax is
A) Income Tax B) Corporation Tax
C) Wealth Tax D) Excise Tax
vii) gf rferrgur @ wefim @ - [1]
;) T wiwar q) T =
)  YSinTa SieEt 3) U ="
Related to acquisition of Land is-
A) Revenue Receipts B) Revenue Expenditure
C) Capital Receipts D) Capital Expenditure
viii) AT i geT AW - [1]
) w®UA q)  BIeW
|) W\ 3) W
Name of Japan's currency is-
A) Rupees B) Dollar
C) Yen D) EURO
iX) A H ot srate aek e srelereren yafera W - [1]
) hEIhd AHIEG TR q) IR teieawen
7) fufsm srelemewen 3)  FJad

Following Economy prevailed in China for a long time -
A) Centrally Planned Economy B) Market Economy

C) Mixed Economy D) Allthese
X) U Sered A9TEHl o5k § - [1]
7 v
) O'\ x ) OL
y y
|) 3) —
0 % 0 X

Production possibility curve is-

y

A) ‘\ B)

=

o - 0
y y

C) D)
0 * o X
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xi) oelreeR a6 feufa g - [1]
aq) e,=1 T) ex<l
q) e, >1 g) ¢,=0
The state of Inelastic demand is-
A) e,=1 B) ex<1
C) e,>1 D) e,=0
xii) Wi % fem % 3FER Tg i Hud vd soh Al TE aEn k ueEm wE g g - [1]
3A)  YATHSR d) RUMHSh
) = 3) S|

According to the Law of demand, there is a relationship between the price of
a product and its quantity demanded-

A) Positive B) Negative
C) Zero D) Infinite
xiii) U STrehfd st oIk T&i & — [1]
HA) W AN 9 q) 3 AN Sk
) P uiadi anTd ook 3)  3itaa uitadt @ dsh
Is not a U shaped curve
A) Marginal cost curve B) Average cost curve
C) Total variable cost curve D) Average variable cost curve
Xiv) STCURTEAA HHTd TNt i 93 8 - [1]
) TVC ) TC
HA) smc="_— q)  smc=
q Aq
) ATC ) ATC
") smc= smc =~
q h Aq

The formula of short run marginal cost is-

A TVC B TC
smec =" smec =
) 7 ) Ag
c ATC b ATC
smc= " smec= "
) 7 ) Ag
XV) el TN AT HeA AN o T T AR Hgelll § — [1]
) @ i ) W @ o
¥ wH & 3) T A HE AL
The difference between Total Revenue and Total cost is called-
A) Firm's output B) Firm's profit
C) Firm's loss D) None of these
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2) fa A & gfd fik [7x1=T7]
Fill in the blanks :
) e v T SRR s T} e 2 1]
Microeconomics is a study of markets of demand and supply.
i) A G H uREda &l A= He! AT 2l [1]

Change in inventory is called Inventory

iil) TSR &1 o SUSHHT gRT 37U IR <t fersht, o wre=ifes e S SushHi T .
ot wgd 2l [1]

The sale of shares in public sector undertakings which is referred to as public
sector undertakings

iv) Uelt @, aiEafE & T e AT TS AT 2 [1]
Capital account records all transactions of assets.
V)  SuHiehl & foTu Sucistl IEcll h WS B ... T AT 2 [1]

The set of bundles available to the consumer is called the
vi) Scare g ufskan @ ek gt st &l ¥ gftatda feman s 21 [1]
Production is the process by which inputs are transformed into

vii) afe feredt i @ TR 9 SR gid @ it B, A e AHa Waw R ° ...,
et 2l 1]

If at a price, market demand is greater than market supply, we say that there is
an
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3)

fel TR 9 [10x1=10]

Very short answer :

) e e s e A 1]
Define the personal Disposable income.

i) YR H HAH T UG HT ATHEH i HAT g- [1]
Who estimates the gross domestic product in India -

iil) RA TR GRT aie kgl 9t feman Sren 22 [1]
Where is the budget presented by the government of India.

iv) Ta =@ i o fife, afe o weEt 100w § 99 a9t T "et 50 w0
w2 1]
Calculate Revenue Expenditure, If Revenue Receipts is Rs. 100 crore and
Revenue Deficit is Rs. 50 crore.

v) fersh fafma saem e 22 [1]
What is foreign exchange market?

vi) s fafima g gunelt T fafie ot goneht ve fer fafa o2 gonedt @ fasor 22 (1]
Which exchange rate system is a mixture of flexible exchange rate system and
fixed exchange rate system?

Vil) TR AN | S i 22 [1]
What is meant by opportunity cost?

vii) dEnet & fafem | v samEg) [1]
Explain what is meant by an allocation of the resources-

ix) =e W w1 g et [1]
Write the equation of budget line.

X) renfehE it o % gfd gk W 99T ugdn 29 [1]

What effect does technological progress have on a firm's supply curve?
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g - 9
SECTION - B

@Y IWCHE T ¢

Short Answer Questions :

4) TG IUTH H TS [2]
Explain the money multiplier.

5) arcafees uin i feufa @ ama = wweE g0 2]
What do you understand by a situation of excess demand?

6) afe femiw A Fe1 3 200 FURA B A FeA SUHA 100 B9 B A 3 ST St T R [2]
If Chitransh's total income is Rs. 200 and total consumption is Rs. 100, then find
the average-propensity to consume.

7) -« sud yaft @ gy S 2]
Define marginal propensity to consume.

8) IUSH 1™ Ud IR IUSH 1 H W iy 2]
Distinguish between Factor and Non factor Income.

9) e uss SIS il NG WRER T 5 SR qen WRA U 450 TUF 2 @t o, Sier i fafma
Hr or i) [2]
If a shirt costs $5 in the US and Rs. 450 in India. Calculate the Rupee-dollar
exchange rate.

10) hefieha AietTaRg refeaaren Hi i af favrwan foRan) [2]
Write any two characteristics of the centrally planned Economy.

11) us faw sftmm ford g 22 |wegu| [2]
Explain, what is monotonic preferences?

12) 9¥ek gt st 3qTEU0T <hi EETEAT § THEE| [2]
Explain complementary goods with the help of example.

13) Hid A IS B A AT -1 U 2 ? 2]
What do you understand by the Cobb-Douglas production function?

14) ACUHTA H Teh BH hl W TAhaHieRur <l whig a1 vrd forRa) 2]
Write any two conditions for profit maximization of a firm in the short run.

15) s=rau feifa Hra = e el [2]
Explain price ceiling.
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©ue - 9
SECTION - C
el IS T
Long Answer Questions :
16) et T IedTg MUHT ht = fafer s wwemgU) [3]
Explain the expenditure method of calculating gross domestic product.
tat/OR
“feRtit 3N % WHA TRT] ITUTE T 3T VT o GINN o HoedIUT o Foehieh o &Y | & foran S
Tl 3 A RO gRT e hifT)
"Gross domestic product of a country cannot be taken as an index of the welfare
of the people of that country", explain by three reasons.
17) o%g Ud VTR i TuEsEt| [3]
Explain the Goods and Service Tax.
tat/OR
TR SR SR T yaem arfafaam 2003 g fewrsanett =it awznsu)
Explain the main features of Fiscal Responsibility and Budget Management Act
2003.
18) i anft ® Fe Sure v siEa 3earg it o fif [3]
Calculate total product and average product in the following table.
Ee) FA 3G 3 3T HHId 3T
Labour Total product Average product Marginal product
0 i — _
1 - - 10
2 - - 12
3 —--- - 14
4 - - 10
5 —--- e 8
6 —--- e 3
Jgar/OR
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= oroft @ Fer aftad @nTa v sreueRTela Himia emTe o HifTe)

Calculate total variable cost and short run marginal cost in the following table.

fria zorrzat| g R @mm FA UNTdl AN | A NG | STCUShIGHA HIHTd oTeTa
Output | Total Fixed Cost | Total Variable Cost | Total Cost | Short Run Marginal
units (q) TFC (Rs.) TVC (Rs.) TC (Rs.) | Cost SMC (Rs.)

0 10 —--- 10 —---

1 10 —--- 20 —---

2 10 —--- 28 —---

3 10 —--- 35 —---

4 10 - 41 -

5 10 o 48 -

6 10 o 56 —---

19) 20 93 ufd TS STHR SHiAd W Tk & <l Goite 100 Fo3 3| IR v sga 30 ® 93 8@
STt 31| wH i Tt 300 9 et 21 ufd it Fra @ [ fik) [3]
A firm earns a revenue of Rs. 100 when the market price of a good is Rs. 20. The
market price increases to Rs. 30 and the firm now earns a revenue of Rs. 300.
Calculate the price elasticity of supply.

Jgar/OR

= awoft § yAw s TR W wH & e 6t o Rifte aft g B S 105 @ g R

Calculate the profit at each output level in following table, If the price of good is
given Rs. 10.

IqTEH FA AR 1L
Output Total Cost | Profit

0 5

1 10

2 12

3 15

4 17

5 25

6 30

7 35
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wue - §
SECTION - D

e uv ¢
Essay type questions :

20)

21)

22)

=1 &t =z it [2+2=4]
i) g1 HEer an
1) AT U9
Explain the following :
1)  Velocity of circulation of money
i) Liquidity trap
Jgar/OR
e Aok &% w1 T HfTU) [4]

Describe the functions of the central bank.

‘T FAIHH ek, ISUTATAT o I TR hl TG il @ WIS hl TRl & 9Weenl  [242=4]
'Higher indifference curve gives greater level of utility? Explain with the help of a
diagram.

Jgar/OR
R IATHM Th Ft T g i T e & W@ ht TgEan § SHeEu|

"Two indifference curves never intersect each other' explain with the help of a diagram.

3itea IedTe Uel HiHia Scdg | | i At w@e ik [2+2=4]

Explain graphically the relationship between Average product and marginal product.
Jgar/OR

SR 3 ST AT SEehTe ST IRTd # S8l shl |iers T8 hifu|

Explain graphically the relationship between long run average cost and long run
marginal cost.

oPiooieed
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