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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) udienefi dauem 31U 991 U W AWk SiHaEa: o)

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) |t uvA w eifE g
All the questions are compulsory.
3) Tk U9 T IW & 3 STR-YiEaeht | & ford|

Write the answer to each question in the given answer-book only.
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4) 5 gt ° sraiter @ue E, 37 Ot & SR uw @y § o)

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) Uy uA o < 9 SISt Tt | foRe yenr Bt 3 / o / feriename g w @t v
*F T R & T W

If there is any error / difference / contradiction in the Hindi & English

versions of the question paper, the question of the Hindi version should be
treated valid.
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Qus - A
SECTION - A

1) wgfereredt wom: (19 xv)

Multiple Choice Questions : (i to xv)

) | se-H e ug dw-gi e (Faem) @ a seta @ @ [1]
) WTEER S USl WS q) HIERER i 3T Add
¥) HEER % R/UT W SO 3) UEEH & AU W =
Which one of the following items is not related to profit and Loss Appropriation
Alc?

A) Interest on Partners Capital B) Salary Payable to a Partner
C) Interest on Partners Loan (Debt) D) Interest on Partners Drawings

i) e of g T T E 5/8 ; 3/8 H ew—gify stedt g wEhan E, A 1/8 femd ¥ forw aiy
1 yaw It B, i@ g S @ SR ST O UTH AT @1 I S g9 g - [1]
H) 5:3 ) 1:1
q) 3:5 3) 3:1

Sangeeta and Suman are partners in a firm sharing Profit and Losses in the
ratio of 5/8 : 3/8. They admit Anshu for 1/8 share in profits, which he receives
from both of them in equal proportion. The sacrifice ratio will be :-

A) 5:3 B) 1:1
C) 3:5 D) 3:1

ii) 3o, G R wfEn veR W 6 2/8, 1/2 $it 3/8 H ww sied g3 wreiier 2| wifen v
q STTRTI ULUT HLt B, TN (W) 1 31UTA I 2 2 [1]
7)) 2:1 T 1:2
| 1:3 g 2:3

Asha, Sumitra and Sonia are partners in a firm sharing profit in the ratio of
2/8, 1/2 and 3/8. Sonia retires from the firm. What will be the Gaining ratio?

A 2:1 B) 1:2
C) 1:3 D) 2:3
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iv) cifereny (WEe) o IFUTA i TUHT i AT @ - [1]
) TEER 6 Tg W F) WEER & TAN W
¥) HEER S FEE w® 3) ()= (@)
The Gaining ratio is calculated:-
A) On Death of a partner B) On Admission of a partner
C) On Retirement of a partner D) Both (A) and (C)
v) W % gud (freea) w sia-an wran T8 @i S @ - [1]
) gl @ q) ok @
|) e S 3) WERR % e @[
Which account is not opened on dissolution of the firm?
A) Realisation Account B) Bank Account
C) Revaluation Account D) Partners Capital Account
vi) emgum (WN-Tet) steen FrafoRad & Aol § @y g g - [1]
H) FAfa-sfEm q) T AHEH
q) A AfEE 3)  EA-HATHEH
Pro-rata allotment applies in the case of:-
A) Over-subscription B) Minimum-subscription
C) Under-subscription D) Equal-subscription
vii) weia ferfiee 3w fafiee & ue wefAd 21,98,000 ® @l 36k gut 9mam @ 3100
At wwan 9 10 wfiwra sifrem W Frifaa forg, st e g - 1]
31) 1980 3w /) 2200 3w
g) 2000 a9 g) 1800 3w

Sanjeev Limited purchased a machinery from Bhanu Limited for ¥1,98,000.
Its full payment is done by issuing equity share of ¥100 each, issued at a
premium of 10%. The number of shares will be :-

A) 1980 shares B) 2200 shares
C) 2000 shares D) 1800 shares
Viii) EUTIH % T TIh IS ¢ i— [1]
HA)  EHA AW q) YAIRER AW
|) g (FUu) g) (30 F (9) I
The word used in place of Debenture is:-
A) Equity share B) Preference share
C) Bonds D) Both (A) and (B)
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ix) w—n@mmﬁmwﬁmmiﬁm(ﬁm)ﬁmmiﬁéﬂﬁﬁmaﬁn&ﬁ
FEATaa fohan e @ 2 [1]
) UG & R W e @ |
) o & e w gl w
) O EeE Ed §
7) wfaufa Hftew v== @@ @

Debentures issued at par are redeemable at premium, the amount of premium
payable is transferred:-

A) In discount on issue of debentures A/c
B) In Loss on issue of debentures A/c

C) In General Reserve A/c

D) Insecurities premium Reserve A/c

X) g feates A sfictanst featmes @ 31,80,000 © vk w9iiq @lidt, ek qut 9Yae &
age 100 A 9% o=t 10% age W foru| ottt @ fetea o aiger @ | ferat

qfer T (Sfere) ht AT ? [1]
&) 19,000 a) 320,000
|) 328,000 g) 322,000

Suratgarh Limited purchased a machinery from Bhilwara Limited for ¥1,80,000
and in lieu of full payment, issued T100; 9% debentures at 10% discount.
How much amount will be debited to the discount account on the issue of

debentures?
A) 19,000 B) 320,000
C) 128,000 D) 22,000
xi) @ e, fme 12 g & i fuem foran s 2, wgem 2 :- [1]
) re] Tt 9) fie-a Sk
|) R g ) e g
Those liabilities which are settled within 12 months, are called:-
A) Current Assets B) Deferred Tax Liability
C) Non-current Liabilities D) Current Liabilities
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Xil) U 3TEY FUT-THAT TUTA TIET W ST @ :— [1]
A) 1:1 /) 2:1
|w) 05:1 3 1:2
An ideal debt-Equity ratio is considered safe :-
A 1:1 B) 2:1
C) 05:1 D) 1:2
xiil) Fafafea & @S- vew Aswg-varg foaron @ framerema 7& 22 [1]
) Y TETE q) uiEeE
u) fatm g) FEwm
Which one of the following is not a cash-flow statement Activity?
A) Funds-flow B) Operating
C) Financing D) Investing
xiv) uem foafiee &t fre geamd @ - [1]
Ha 1.4.2023 31.3.2024
FUM & foru gragm 310,000 315,000
1] a8 o SRA HaUE & fore 312,000 it graem foman )|
uftEer fRamehem & afgate St afdr geft :-
H) 10,000 q) 15,000
|/) 7,000 3) 17,000
Following informations is of Pawan Limited :-
Items 1.4.2023 31.3.2024
Provision for Taxations 310,000 315,000

During the year provision for Taxation is made of ¥12,000. The amount of
cash out flow from operating Activities will be:-

A) 10,000 B) 15,000
C) 7,000 D) 17,000
xv) = d 9 FR-d vew ue -t ue ? - [1]
HA) T Uhg q) Sk S
q) Hqed g™ g) fouum awa giaygfd
Which one of the following item is non-cash item?
A) Cash in hand B) Bank deposit
C) Depreciation D) Marketable securities
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2) fiaa ot i ufd fifto : (19 vid)
Fill in the blanks : (i to vii)

i) @fua onel aun dEt S YU AEER Sk S @ " e J1guTa | femafa e
ST 21 (FIRT/gT) [1]

Accumulated Profits and Reserve are distributed among old partners capital
account in ratio. (sacrifice/old)

i) faemm wEEr S suE |# ST |EiER ® 9R SR Sl . e
AT FHgerl 3| (Sferema(wres) /7o) 1]

The ratio in which the continuing partners will acquire the share from the
retiring partner is called Ratio. (Gaining/New)

iil) UeheA feh SO R YeW OSt 2 [ Aferes T8 B Tl 21 (5 @/ 50 @) [1]

One person company's paid up Capital can not be more than ¥
(5 Lakh/50 Lakh)

iv) TR WA ............ AT 3T I T W AT W dewdl 31 (T /e (W) [1]
A company can issue equity shares at discount. (General/Sweat)

2 TR FOOA, 3 HOOS g, S goa (feefiadl) & g gamaia fre s wema 2
(aTEh /dstieghd) [1]

debentures, are the debentures which can be transferred by way of
delivery? (Bearer/Registered)

vi) W L 2RI ELENILE] [1]
gfaygfa fifem e 00 o 9 e
(e qrerest/ ot <hiw)
Item Major-Head Sub-Head
Securities premium
Reserve Res. and surplus
(Current Liabilities/Shareholder's fund)
vil) e st sifafem, 2013 @ ¥ FIER TEAI-U ST AT 2|
(srggeit- V1 / ewgee-111) [1]
According to Indian Companies Act, 2013, Balance-Sheet is prepare as
per (Schedule-VI/Schedule-III)
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3)

fereTgTeTeh 99 : (1 9 X)

Very short answer type questions : (i to x)

1v)

AR & wea foRaa sweiian, wgenar 22 [1]

A written agreements between partners, is called?

HIATT 37 S U TH | 3 : 2 T 1N siied g HISER gl o | i ot 7 et o fote werwr 3
g avfsmdendi 2 ;2 : 1 Hdied o fula & 3, @ @ oqua W A [1]

Bhavesh and Raju are partners in a firm sharing profit in the ratio of 3 : 2.
They admit to Sonu for share in profits. They decided to divide the future
profits in 2 : 2 : 1 ratio. Calculate the sacrifice ratio.

T, A SR AT 2 1 3 ;4§ v aied gu AEER 3, ST v & Srem Tgw et B
e W E 281,000 §1 IS W qadeaie @t g # e Fa it [1]

X,Y and Z are partners sharing profit in the ratio of 2 : 3 : 4. Z retires from the
firm. Loss on revaluation 1s ¥81,000. Calculate the Z's share in loss on
revaluation.

rgier it gog it g |, gEaeht ® e g wea o fhe e @ foafia feean
A2 ? [1]

In case of death of a partner, the General Reserve existing in books is distributed,
in which ratio?

tifa e A 210 amt 10,000 Twan o 31 ufd oiwr dhiftem w emees w1 smite )
34 vifct 3791 R A e B Fiet WA T45,600 T8 F51 T AT 2ht T Farse ?[1]

Preeti limited had invited application for 10,000 equity share of¥10 each ata
premium of %1 each. Total application money received at ¥4 per share of
345,600. State the numbers of application that are received.

SS—30—Accountancy 5024
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vi) afg 12,000 349 & SAAgeR! Sl FUHITE (T-TeT) MR R 8,000 391 sifea for mu, @
| storend@t 3 1,500 399 & foru smaen o, 30 feam st srafea feru gire [1]

If applicants for 12,000 shares were allotted 8,000 shares on pro-rata basis,

how many share were allotted to a shareholder who had applied for 1,500 shares?

vil) 3Tafdr/Imem & gERIvT & HUTHH & TR FA15e) [1]

State the types of debentures on the basis of period/redemption?

viii) | Fred it we -3 3u-yfideh [1]
TS ? ?
Item in Balance-Sheet Major-Head | Sub-Head
Debentures ? ?

iX) SRUTOS % wuaTvees ufayfd % wu o Frtaa i feufq o, afe ufafy 6 s 2, @ s-m
@ shiee (Srn) feran som ? [1]

In the case of issue of debentures as collateral securities, If entry is passed,

which account will be credited?

x) fafwa-foawt & i 3 suareRal & AW e ? [1]

Write the name of any two users of Financial-Statements?
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Qug -
SECTION - B

A T ¢ (358 Himr 50 I1e3)
Short answer type questions : (Word Limits 50)

4)

3)

6)

7)

T UF W1 | AEER 2, W @ U A % sifam fam 35,000 @ st st 21 ==t 12%
Tifves X | a9 foran SITan 2, 31meRut W = i iy i o fif) 2]

Ranu is a partner in a firm. She withdrew 35,000 on the last day of every month.
The interest is charged @ 12% per annum. Calculate the interest on drawings.

ues W | Tt gsit 4,00,000 2, o 6 " R 10% 21 wH & i« 50,000
(35,000 arEmr= g it T8 e ) 21 ARy % diF A % SR Tnfa i iy [
i) 2]
Invested capital is ¥4,00,000 in a firm. Normal rate of profit is 10% Average profit

of the firm are 350,000 (Abnormal loss of ¥5,000 is not deducted). Calculate the
value of goodwill at three times of the super profit.

SHeATIT TR TehTar SHATT: T35,000 3R 25,000 Fi USH & AT WISER g, SN wH & el |
1/3 fe=0 & Wt T Rl T2 TSR o w9 4 gaw fomn) wm stm fE fiogsht 235,000 @ g,
T & Tt & A T iR [2]

Kailash and Prakash are partners with capital 0f 335,000 and 325,000 respectively.
They admitted Ram as a new partner with 1/3" share in firm's profit. Ram brings
335,000 as his share of capital. Calculate the value of firm's goodwill.

TS (SHfUeT) S SUTA S G AT 2, TR UM el <hl AT 27 2]

What is the formula of Gaining ratio, when is it calculated?

SS—30—Accountancy 5024
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8) aremEe, forfia ik gy Uw wH W 2 1 3 : 4 H W Aied U HISER 3| Uy WH & STEeh
U0 A 2, 56 Tafr ol gem-um (anfiew-Tergat) 227,000 @ wni wem g @ 21 guiy
% HAHTI TZUT W AATH e gfafe S 2]
Balmukund, Vineet and Sudhansu are partners in a firm, Sharing profits in the ratio

of 2 : 3 : 4. Sudhansu retires from the firm. On this date, Balance-Sheet is showing
General Reserve of ¥27,000. Pass necessary Journal Entry on retirement of Sudhansu.

9) T, TGORARITHEEHA 3 : 3 : 2 H W died U AISER 2, 97a i | STerehyn Jgut e 8,
TN T 1 Gearehd 356,000 W Tz | v it gaent | a1 TEnta @t @iet SurEis-
ufafe difsm) [2]
Shiv, Nandu and Mohan are partners in a firm sharing profits in the ratio of 3 : 3 : 2.

Shiv retires from the firm and the goodwill is valued at ¥56,000. Give adjustment
entry in the books of firm without opening the goodwill Account.

10) ww & TR (fereres) & owE, ue R-sifufeiRen (q&aeht @ 7 5) gfe 210,000 i Wram
Teh WTEIER gr fokan ) srrergares S Tfafs o hifs) 2]

At the time of dissolution of the firm, unrecorded liability of 310,000 is paid by a

partner. Record the necessary Journal Entry.

11) “sfr-sfrm st “=m-afem = afenfm St 2]

Define "Over-Subscription" and "under-subscription".

12) us A 3 1 319a, 2023 @ 100 & 5,000; 8% oA, lOHﬁma@Wﬁﬁﬁﬂml
afayfa shftem dw= @ & 9w 345,000 21 Fow= & fiea w gz & afen safelas w@
& ravaes afat i) 2]

On 1% April, 2023 a company issued 5,000; 8% debentures of a ¥100 each at a
discount of 10%. The balance of securities premium Reserve is 345,000. Give
necessary entry for writting-off the amount of discount on issues of debentures.
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13) uygea fafiee 3 Mue fafies @ 32,00,000 @ Tk wie @l 79 Sidwe 6t Yrae S
Tgatd & fae ¥ 210,000 w1 <res S foran T aen 9w sesrn aivn @ form 2100 ufd seoa=s
T 9% /U 5% e W R fohu Tu| It fohT U kUG i @G A4 Hife) 2]

Madhusudan Limited purchased a plant from Gopal Limited for ¥2,00,000 and
agreed to make the payment of purchase consideration by issuing cheque 0f 310,000
and for remaining due payment by issuing 9% debentures 0of 3100 each at a discount
of 5%. Calculate the number of debenture that were issued.

14) ‘e uiEwaET” aun ‘AT g S e [ i, At - [2]
why (TEfoar) 360,000
A Tt 32,40,000
AT U =2:1

Calculate the value of "Current Assets" and "Current Liabilites", If :-
Stock (Inventory) 360,000
Liquid Assets 32,40,000
Quick Ratio =2:1

15) gauwt feafee 3 ufemtEt w 326,000 @ gea-—g THIia (I1) & & g 74,000
= oW SIRta Rl 2]
SR ST fRE 220,000
TfEme foRastt g ehg—-Tag <kl T il

Yuvraj Limited made a net profit ¥74,000 after charging the depreciation 0of326,000
on Assets

Other informations :

Income Tax paid 320,000.

Calculate the cash flow form operating activities.

SS—30—Accountancy 5024
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Qe - 49
SECTION - C

e I T ¢ (g | 100 91])
Long answer type questions : (Word Limit -100)

16) et 3iR Her v § |igER 2, Tt FRr gsht suwn: €3,00,000 3R T4,00,000 oft) = git w
S d ATH—IH 3T W TN T Teh ¢, 3R a9 &l Ig &9 355,000 B, o enw—giH
fatam (Feem) @ aamEe 3]

Nanda and Bhanwar are partners in a firm. Their fixed capitals were ¥3,00,000 and
34,00,000 respectively. If the partnership deed is silent as to the payment of interest
on capital and profit and losses sharing ratio's, and net profit for the year is ¥55,000,

prepare Profit and Loss Appropriation Account.

Fear/OR
forig 3T hmel Tk W 6 2 : 3 H @1 afed gu HIgiaR ¢, Skt fRR et shwwt: 32,40,000 3R
%2,60,000 oftl 31 wr=l, 2024 =t Y&ieh &g Tt S U Urel fok et Ooit W 10% S1Hes a8
W S AT el T8 | TS giafe o i) [3]

Vinod and Komal are partners in a firm, sharing profits in the ratio of 2 : 3. Their
fixed capitals were 32,40,000 and 32,60,000 respectively. On 31 March, 2024,
after closing the books it was found that Interest on Capital @ 10% per annum
was omitted.Record the Adjustment Entry.

17) wH & foreen w e afafyar s, afe - [3]
) U R-sfufeRaa 35,000 F1 EWER, UF AEER MO gRT foren)
i) PR 225,000 3 &, 3R S Ul S A 225,000 3 T 3 3Fant w wie R
i) =g == 325,000 Ul
Pass journal Entries on the dissolution of a firm, if

1)  Unrecorded Typewriter of 35,000 is taken by a partner Ganesh.

1) Creditors were 325,000, they Accepted Debtors valued at 325,000 in full
settlement of their claim.

i) Realisation expense amounted to X25,000.
Fear/OR
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gt (1) R (F) & WY e Rl [3]
Tt (31) - b Tt () — % o forerea i dfaat

i) @i wEEr i gt w a) e Eua

i) & wH e TR- b) e gw e
(3raer) & <)

i) e IS TSGR UHRh AqeR @ el | ¢)  Twid gw forerea

Match the List (A) with List (B) :

List (A) - Conditions List (B) - Methods of
Dissolution of a firm

1)  With the consent of the all a) Compulsory Dissolution

partners
1))  When the business of the b) Dissolution by Court

firm becomes illegal.
i)  When a partner becomes insance |c)  Dissolution by Agreement

18) FmfeiReam gemett & “fosha” @ ““Teher ew’” hi AT A HITC <~ [3]

WhHY ITad I =6 T
3ia whY =380,000

forera wear, T gea @ 25% atfees 2

Calculate the amount of "Sales and " Gross profit" from the following informations:-
Stock Turnover Ratio = 6 times
Average Stock = 380,000
Selling Price is 25% excess on cost.

Frrar/OR
it (31) 1 gt (F) & WY HAH R [3]
T (31) — oRETHA I o= () — =t/ Sioft
) =] AU a) TNHIEEhHAl T
i) AT SATEROT SFIUTA b) eFeHaT SIHUTA
iii) =TT ST c) Tl ST

Match the List (A) with List (B) :

List (A) - Accounting Ratio List (B) - Category

i)  Current Ratio a) Profitability Ratio
i) Interest Coverage Ratio b) Solvency Ratio
i) Operating Ratio c) Liquidity Ratio
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19) fFrafafea gemst & snam W “fafa-Trmst” @ Awg-var Hit o Kt [3]
wd 2023 2024
AT 39 IS 36,00,000 %7,50,000
8% U= %1,00,000 350,000

oTe] T4 o SR FHAT 39T ok TR A9 W 20 Uf9ra i 3 KUt o TRIME 99 W =
T YT foRa |

Calculate the cash flow from " Financing-Activities" from the following

informations:-

Item 2023 2024
Equity Share Capital 6,00,000 37,50,000
8% Debentures %1,00,000 350,000

During the year 20% dividend is paid on opening balance of Equity shares and
interest is paid on opening balance of debentures.

FreEr/OR
Tt (1) 1 T () & WY e Fif - [3]
= () - SRR g (9) - TRameReTTa o1 TR
i) g A T a) fafwanfatata
i) SETS AU AHI W Ui b) ufcemeR wfafata
iii) U % MEA c) fTafram wfafafea
Match the List (A) with List (B):-
List (A) - Transactions List (B) - Types of Activity

1)  Sale of goods to customer | a) Financing Activity
i) Receipts from interestand | b) Operating Activity
dividend

) Redemption of debentures | c) Investing Activity
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wue - §
SECTION - D

Fraemeres wom : (vrsg € - 200 71s1)
Esssy type questions : (Word Limit - 200)

20) ferTo SR WY UH WH H 3 ;5§ SIu-gi afed ge |EER @, 31 W, 2023 @i 3

Form-u= (aTfeier—Tager) Fean: [4]
e 3 | uftematat 3
IR 4,00,000 | &= 3,60,000
T S 3,00,000 | ¥@R 4,60,000
ISil T (-) 5@ &I & forg
AR - 5,00,000 waeE 20,000
w139 - 4,00,000 9,00,000 4,40,000
e 8,00,000
16,00,000 16,00,000

a1 w2023 R Tge R v Fwma i d 3R u @ w?
) g oA T i gl & Tt o fore w1 g ' | 24,80,000 kg @@ gl
i) R Tl o geEreRa ferens 31,20,000 % 3t At o $ha oh aNieR fohat |

‘TR % YS W ST

SS—30—Accountancy 5024
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Avinash and Bhavesh are partners in a firm, sharing profits in the ratio of 3 : 5, their
Balance-Sheet as at 31 March, 2023 was as follows:-

Balance-Sheet

Liabilities T| Assets 3

Creditors 4,00,000( Bank 3,60,000

General Reserve 3,00,000( Debtors 4,60,000

Capital A/c's:- () provision

Avinash - 5,00,000 for bad debts 20,000

Bhavesh - 4,00,000 9,00,000 4,40,000

Plant 8,00,000

16,00,000 16,00,000

Other informations:-

On 1% April, 2023 they admitted "Rahul" as new partner for 1/3" share in profit on
the following terms:-

1)  Rahul will bring cash 0f34,80,000 for his share of capital and goodwill Jointly.
i)  Goodwill of the firm has been valued at 2 years purchase of the super profit

of 1,20,000.
Prepare "Partners Capital Account"?
Ferar/OR
3 WEER & J&9 W - [4]

‘gt 3R St o qoieaied | | Hated St Sfarsat Gie < —

i) uftemf & 9ea ¥ ghg g W

i) et & gedt | W En W

i) srffefem TRt % o

iv) R sifufciReaa ufematE & fore

V) T T A G i g i

Give journal Entries related to "Revaluation of Assets and Liabilities", at the time
of admission of a new partner :-

1)  For increase in the value of an asset

i)  Forreduction in the value of liabilities.

i) Forunrecorded liabilities.

iv) For unrecorded Assets

v) For transferring the loss on revaluation in partners Capital Account.
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21) wmed fates 3 210 are 10,000 dwar s & el 0% SHiftem W simeer gg Sioewen S

foren, Vvl 3o wenm o ot [4]
AT W 33

A W 36 (Shftem wfgq)

oW T SHTaH | W 32

9,000 7t % fore s w= i gu| frem K@ 400 oo sfea fomal, wm iy 6 e 6w
WA o | Tt fefies 6 geaent | savass SHe S ieat S (hae STded 3 Sieed

& fero) -

Rangoli Limited issued prospectus inviting applications for 10,000 Equity Share
of %10 at 10% premium, amounts payable are as follows:-

On Application 23

On Allotment %6 (Including premium)

On first and final call 32

Application were received for ¥9,000 Shares. Priyanka, who was allotted 400 shares
paid call money with allotment. Pass necessary Journal Entries in the books of

Rangoli Limited. (Only for Application and Allotment)
Jgar/OR

far fafee 3 500 gwan 3191 100 fd 3191 ot =1 2eon feoran, o w 90 ufa 3ter v =
o) 37 31Tt W 340 ufa 2iwr vem = Jifom Wi o SR o, e 3 3 370 uia 39 qui-vew
R gA: frifia o feR) oot i graent | stavaes e afafat i qen -z @
ST [4]
Smita Limited forfeited 500 equity shares of ¥100 each on which ¥90 per share
was called-up. There was a arrear of ¥40 each of first and final call on these shares.

Company re-issued these shares at T70 per share as fully paid-up. Give necessary

Journal Entries in the books of company and prepare "Share forfeiture A/c".
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22) TER feafies &t qeenl A e B sraves gfafat o Rk - [4]

) 100 9=k & 1,200; 9% FuTo= Tuved W rifta ua 20% diftem w e 21
i) 1,000 w= 150; 8% wura= 10% wee W it v 5% ifem w wier= 2|

Record the necessary Journal Entries in the books of Rajveer Limited for the

following :-

1)  1,200; 9% Debentures of 100 each are issued at par and redeemable at 20%

premium.

1)  150; 8% Debenture of 31,000 each are issued at 10% discount and redeemable

at 5% premium.
tat/OR

arg fefiee, o Jvma d% & 34,00,000 1 R0 A 2, R vuuiives gfadfa & wu 9
%100 ufd sworo= Y X & 5,000; 9% Horax frifaa ot 31 ot i gt °§ SHe
wfefeat ot Hifg qen oma 38 gom-u (onfefe fugd) # & o, af s geawi |
= feran s @l [4]

Annu Limited took a loan of %4,00,000 from Punjab National Bank, and issued
5,000; 9% debentures of 100 each as a collateral security. Record the entries in
the books of company and how will you show in Balance-Sheet, if it will be

recorded in the books.

VOO
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