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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) udieme HEATAR U UYT UF W AW AHawEa: o

U9 U Rl @i & foru a8t e
TEAR HERE TO OPEN THE QUESTION PAPER

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) wft W afE §)

All the questions are compulsory.
3) UE® UYH HT IW & T3 SW-YEaert # g T |
Write the answer to each question in the given answer-book only.

4) A et ® arafies @ue §, 37 At &% W U Ty @ o)

FET | ey

For questions having more than one part the answers to those parts are to
be written together in continuity.
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5)

6)

7)

1)

2)

3)

2
U9 U o a9 SNl ®uTar ® foReft e &t gfe / orvar / fodrenyma g W et s
* T W FF A

If there is any error / difference / contradiction in Hindi & English versions of
the question paper, the question of Hindi version should be treated valid.

Qug Iy GE 3k TAE UYA  ITR i IIsg HHT
< 1-10 1 10 vrsq
q 11-18 2 20 vrsg
q 19-27 4 30-40 v1s¢
g 28-30 6 250-300 s1g
Section  Q.Nos. Marks per Word limit
guestion of answer
A 1-10 1 10 words
B 11-18 2 20 words
C 19-27 4 30-40 words
D 28-30 6 250-300 words

Uy st 28,29 qen 30 ® arafier faeheu § |
Question Nos. 28, 29 and 30 have internal choices.

W is - A

SECTION - A
arTiofeh Usfe @l ufwTiva shifsu | [1]
Define an economic agent.
Heaer™ T 37 [1]
What is depreciation?
quiadT deAter | ST Ueh 3GTEX0T i | [1]

Give an example of perfectly inelastic demand.
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4) T@E Y2 Y TIHT FAT AN 2?7 [1]

What do you understand by budget set?

5) o A1 @WG 9%k ATAATHRR ATAUREeTa STThfd T graT 2 ? [1]

Which cost curve is a rectangular hyperbola?

6) aYETAT AT T ATV fARaT | [1]

What is meant by liquidity preference.

7) uR @ fom ydua auems | [1]

Explain deficit financing.

8) ‘wefwm urfa@’ it wraat w1 ated ferfRam | [1]

Write the meaning of "Ceteris Paribus’.

9) fHawr = arewd wHETET | [1]

Explain the meaning of investment.

10) sig refcaaTem | T T THSAA 2 7 [1]

What do you understand by a closed economy.
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SECTION - B

11) Jsfraret srefeaawen Y &g gt faowam fafeau |

Write any two characteristics of a capitalist economy.

12) =i st e @t gHETEy |
Explain the elasticity of demand.

13) ek 3R TAATOS aEgIl T ISTEAT h WEEAT ¥ AHIATEY |
Explain complementary and substitutes with an example.

14) aTR gfd = Tk qrfereRT % WIEAH @ AWATY |
Explain market supply with the help of atable.

15) 31 &% add UaTg i WHIET |

Explain the circular flow of income.

16) oTush IHR WReE Rerd o o fohedl g1 I@ &t st TeIRau |
What according to you are two mgjor functions of RBI.

17) 3= vifwherret Yot & U@ uewh fofau |
Write the main components of high powered money.

18) wrurfues uTe w1 ¥ foilam |
Write the formula for primary deficit.
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@UE - |
SECTION - C

19) IUHIHT & TWCAH TAT hl IUYTH T hl TEEAT § AHSATS | [4]

Explain the optimum choice of a consumer with the help of a diagram.

20) & 72 IRUlt ¥ T oitHa TR @nmE, sitaa uftedt @mTa, feueRTei= fiEd wmTa 3T
ACTHTA HHTA ARG Tedi hl TUET HifTw - [1+1+1+1=4]

fria FARR FoUNGd! FA A itea Cq.  IeU.
(FwT3aT) AT WA ard R @ra ofadiara oftaa |

SN SN
0 10 0 10 - - - -
1 10 20 30 10 20 30 ?
2 10 35 45 ? 175 ? 15
3 10 45 55 3.33 ? 18.33 10

From the given table calculate the missing average fixed cost, average variable
cost, short term average cost and short term marginal cost.

Output TFC TVC TC AFC AVC SAC sSMC
(units)
0 10 0 10 - - - -
1 10 20 30 10 20 30 ?
2 10 35 45 ? 17.5 ? 15
3 10 45 55 3.33 ? 18.33 10

21) IeUTeT el FIT g ? SIHehTea SR STCUhIe A ScuTed Weld ohi 3= fohd T | ST SATaT
27 [2+2=4]

What is a production function? What are the other names of long term and short
term production functions?
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22) atfemin iR erfigfd =t Suges WErte o wieam A wussd | [2+2=4]

Explain excess demand and excess supply with suitable diagrams.

23) TS T MUET ki Gedated fafar &t weg # quia difu | [4]
Explain the value added method of National Income Measurement.

24) ¥e1 9fd & 9R IS Uesh AHESU | [1+1+1+1=4]
Explain the four major components of supply of money.

25) weattyta 3R Femed faw # 9g Hik | [2+2=4]
Distinguish between ex-ante and ex-post investment.

26) o ST AR N Fw-TIE & -3 IgTe felkau | [2+ 2 =]
Write two examples of tax revenue and non-tax revenue.

27) = fafima R vt i Ggu # qussd | [4]
Explain in brief the flexible exchange rate mechanism.

@uE -

SECTION - D

28) uftadt srqurat & frem &t el f wgrEar @ s fikw | [6]
Explain the law of variable proportions with the help of diagrams.
sreat/OR
TH % Yfd a5k o MU qedi o1 FuUiA shifeg |
Explain the factors determining the supply curve of a firm.
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29) yut ufe=ifiar s 27 got gfeafiar s fit e foowar aas | [2+ 4 =6]

What is perfect competition? Write the major characteristics of a perfectly
competitive market.

srarar/OR
ACUTIRT IR AT 8?7 AUTIUhR | BH Hhdl sTagR Hhid! g ?
What is oligopoly market? How do firms behave in oligopoly?

30) i TR 9 TATE TR o HET R hITWU | HIAT Gt hl JGLURUN hi STEAT it |
[2+ 4 =6]

Differentiate between stock and flow variables. Discuss the concept of inventory.
a1eat/OR

= sraumumett wt wose Hifw [1+1+1+1+1+1=¢6]

) W W IeuTg

i) weher Tef Ieag

i) frae o< s

iv) @R o W fFae o s

V) Sufwe

vi) =afwTa gmea e

Explain the following concepts:

1)  Gross Domestic Product

i)  Gross National Product

iii) Net National Product

iv) Net National Product at factor cost

v) Personal Income

vi) Disposable Personal Income

SISIS
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